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ir»J By Bob Haeerty 

International Herald Tribu 

tyj GENEVA — The Orgar 


. 'jr ?r A4i Petroleum Exporting 


•to bit 

irt, ’‘b-j, 

{JCHipiTi 
f foreo* 
®e Tun- 
r. ' ** titer 
I he Sej; 


'** ;'• is, inarmed by the plunge in oil prices 
vt i • unable-to agree on whai to do 

4 ‘"v ^ . ““fcibour it, finally gave 19 Monday 


ed that they would accept their pro- 
posed quotas, one delegate said, 
adding: “’When yon see something 
is not gomg to be approved, you 
can show generosity.*' 

The Subrot o formula would have 
reduced the second quarter quota 



ic Sej; 13 "* k wakened OPEC and falling 

■tvECc^ij i3 prices bring better times to __ 

fi jjj sss ':*■ TV 1 ' ' r Prom most 1 
J?;- - > ' ' The Sand 

■ T*" ls j .* ' ■ i -- ; o :h; jijjWays of talks prompted steep de- don capadt 
CP ”' ; • ■ re i pfe ‘^felines in the prices of actively trad- to any agr 

r ^ :-ri crude oils. On the New York that they h 

- u 1.. ' r. Mercantile Exchange, foe in s t a nc e, production. 

- a Mr-3 !. -.••"■ j < iv., 17-. “tbVest Texas Intermediate erode, for <gh«th A] 

‘■rtiKith- ‘ u.^.^ftVfavdelivervdroonedaslowasSll e..a' «i « 


plan, which would have set a ceiling 
of 14 snffion for the second quar- 
ter, also failed to win approval 
[tom most members. . 

The Saudis, whose huge produc- 
tion capadty makes them essential 
(0 any agreement, said Monday 
that they had no plans to reduce 



U.S. Fighters Strike 
Missile Site in Libya, 
Hit 2 Vessels in Gulf 
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“SbVest Texas Intomediate erode, for gh^iUi AtimpH 7*y \ Vamani th#> 


facts. Of. -“-."ov.c ft,'; P^U-tt $12.13 Monday, still down from 
3einrs-. 

Phtiadci- H Last November, such erode 

sun The >- ^^^riefly rose above $30. 

, woshed ^ The 13 OPEC numbers, whose 

i? OirtT'.- - r ~ , “. "Wte-HJ source of revenue has about 
iLirtcr .* f -=~.: in value ih‘ the past four 


way, were essential to any price- 
supporting plan. 

. Noting that most OPEC coun- 


Shultz Shops in Turkey, but Talks Hit a Snag 


^-■:, :ir ' : ?%iSftd in value in’ the past four ’“ ■»] ***«*■* col back 
vi-c knonihs, agreed to meet April despite their alarm over plunging 

“““ r- ;* r . -'\J JV< 5, probably in Geneva. Tbey said (Omtmaed mi P^e 7, CoL i) 

i .•./^.^’mcj.'he break would provide time for' ; - 

,n Vs - - ' If ^ consulting their governments and 

j-' 5 ivt^iwl-producing nations outside of . • . 

‘^^Tbe will was not there” to reach J JlflTI, ] 
m accord this time, one delegate iriVI1 

totnr.u xpiriiLSi *reiw los jaid as he packed his suitcase Mon- 

R cr. :-.r "7"' " 1 J: ~’ t -‘ ^frfay afternoon. He reported “a By William E>. Montalbano 
r -.-."jh.? Asjni^jense Of hopelessness” at the final -Lot Angeles Times Service 
-- L- *v 'Lf ‘ Mlaj lathering Monday morning and BUENOS AIRES — Desohe a 


George P- Shultz, the U.S. secretary of state, bought several rugs during a visit to Istanbul He was 
in Turkey to discuss an agreement for defense and economic cooperation, buz negotiations faltered 
over provisions to tie the presence of U.S. military bases to trade concessions by Washington. Next 
to Mr. Shultz are his wife, Helene, and Mayrose Strausz-Hupe, the wife of the U.S. envoy. Page 6. 


Compiled by Our Staff From Dispatches 

WASHINGTON — U.S. air- 
craft attacked two Libyan vessels 
and an anti-aircraft battery Mon- 
day after Libyan forces fired six 
ffiiwilw at U.S. military planes in 
the Gulf of Sidra, US. officials 
said. 

The White House said that no 
U.S. planes had been InL 

Larry Speakes, the White House 
spokesman, said that a Libyan pa- 
trol boat was disabled and burning. 

Later, Defense Secretary Caspar 
W. Weinberger announced that a 

second Libyan vessel had been at- 
tacked. There were no immediate 
details on the second incident. 

Mr. Speakes said that two U.S. 
missiles were fired at a missile in- 
stallation at Sirte, about 2S0 miles 
(400 kilometers) east of Tripoli, 
where Soviet SAM-5 missil es are 
known to be based. Missile guid- 
ance systems at the site were re- 
ported to have been put out of *p 

commissi on. Larry Speakes 

Mr. Speakes said the Libyan 

miss ile shi p “is dead in the water, rise," he adding if the U.S. 

Uiirmnn on /4 On n ^ tt i' C ka crnlnnn u__ «L« *L_. 



Latin Money Crisis Growing , Bank Says 


bunting and appears to.be sinking, forces “are attacked then they are 
There are no apparent survivors.” to defend themselves.” 

The U.S. Navy planes were Mr. Speakes said: “We now con- 


Mr. Speakes said the U.S. action 
“was not an act designed to pro- 
voke a response” from Colonel Qa- 


fV777 7 


in S.;-.r- 


--■y- v ~L f fcf igii gathering - Monday morning and 
" : "m s>ii i,.4dded: “Of course, the market will 

■ - --.t “ '»me down.” 

N r-c- K £ The meetmg, one of the longest 
bleakest in OPECs 25-year 
: j ^^ifiiisloiy, finafly fell apart when 

> ; ‘ members coula not. rase on .'the 


By William E>. Montalbano 

- Los Angeles Times Senna 

BUENOS AIRES — Desphe a 
growing call for North-South coop- 
eration to restore economic growth. 
Latin America is slipping deeper 
into crisis, the Inter-American De- 
velopment Bank reported Monday. 

The Washington-based bank, 


increases generally outstripped ca’s trade surplus was the pri nc ipa l 
economic growth. In other major source of foreign exchange to meet 


it The U.S. Navy planes were Mr. Speakes said: “We now con- dhafi. He said it was in support of 

71 tC among those based on three air- si derail approaching Libyan forces “traditional" maritime rights of ac- 

I Iwt/ k-7W/ J craft carriers in the Gulf of Sidra, to have hostile intent. We reserve cess in the disputed Gulf of Sidra 

%/ The Reagan admini stration has the right to lakft additional mea- area in the Mediterranean Sea off 

ed States has proposed a plan that U -S- P 1 ® 1168 2 nd s hips int o the sures as events warranL” Libya's coasL 


debtor countries, real income con- interest payments. But because of 
turned to fall in 1985 and is now low international prices for Latin 


would pump S29 bflhoa into the region to challenge the assertion by He said the patrol boat “was 


below levds first achieved in the America’s raw materials, “trade 


196Qs, hank statistics show. 


conditions evolved negatively in 


region over a three-year period to woyan xeaaer, L.oionei approaching our fleet and i 
stimulate growth. Proposed last Moamei Qadhafi, that the gulf be- deemed to have hostile intent” 
year before the decline in oQ prices, ,on ^j° * “We have no reports of any ca 


res as events warranL” Libya's coasL 

He said the patrol boat “was Mr. Speakes said he could not 
iproaching our fleet and was tell how close the Libyan missiles 
emed to have hostile intent." came to the American aircrafL He 
“We have no reports of any casu- said the Soviet Union was briefed 


“The Latin American countries 1985 and are not very promising for 
and their princi pal economic pari- immediate future.” 


tiie plan has been welcomed by Libya has drawn a line across the ahies andLno loss of U.S. aircraft or a the beginning of the exercises, 
some debtor countries but is G ? df °* at the 32 degrees 30 ships was reported,” Mr. Speakes and he declined to discuss any fur- 


memoere coma not agree on me The Washington-based bank, ners in the developed world need to This assessment does not reflect too late. * toward Uh ^ ^ - d • the ririn _ ^ lone- 

^.ghest issue: how to divide up the which in 1985 made development cooperate in seeking to restoresus- the damage that a recent fall in oil Except for Pern, where the new attacked for intruding into Libyan range surface-toSu- Tni«iW by 


viewed by others as too little and Iadt ^c Jmd said 


that any plane or ship that goes Mr. Speakes, referring to what be 


mxfRir 


1 -sacrifice of reducing production. 
«i Subroto, Indonesia's minister, 


loans of $3 billion, said in its annu- 
al report that regional living stan- 


' --proposed Mondaymormng a list oT dards declined for the fourth 

_ «ftndividmil quotas adding up ton straight year and that the net trans- 


tain ed development growth to the prices has caused to exporters such 
region based on medium- and as Mexico and Venezuela. ' 


government has decreed a Hnrit on That 


into Libyan range surface-to-air Tni«ilpg by 
d “line of Libya, said: “This attack was en- 


KASCO 
JNDON 
#dUi Speoatrit 


tX'nz 
itv • . 

! « i .r. ' 


^“■^"^‘teiotal of 145 million barrels a day 
> T the second quarter. That com- 

pares with (M*ECs current output 
around 17 million bands and 
T ..T^^emand in the. xdm-Commtmist 
'<r " =xjo untries (rfabont 45 million. Such 
LOW COSTffi* cm&ck' ii; ibKtly ^Served, 


Counting the S30 billion shipped 
North, last year in interest pay- 


dards declined for the fourth long-term measures,” the bank said Counting the S30 billion shipped 

straight year and that the net trans- in its repeat North, last year in interest pay- 

fer of Latin Americas resources to Hie board of governors is meet- menis, the accumulated negative 
creditor countries amounted to J30 ing against ’z backdrop of growing net transfer of financial resources 
billion. Prospects far improvement demand among Latin American has exceeded $100 billion over the 
this year were not encouraging^ it nations for bdp from thdr credi- past four years, 
said, ii ■ ! ‘ : _ ;. • ' ton i^meeiing aregional debt that “That amdunL" the bank sayy 


...tj.nxl waicta. 11UU ovmuwu uu. vi L1UVO, SUQ; IDU 

nnles from the Libyan coast in Earlier, Pentagt 


w, -• i. Ha** iimu “*»• MMrjoRi uw> ui mima. Pentagon sources had 

aomepbaa-TheUaiteii Stale. md aid I*y».nr«i two m dnee anti- 


Monetary luvviuiw^uiiuiiuiu miu uujd uicu iwu w uuc^ turn- 

"""“f other maritime nations recognize aircraft missiles at U.S. warplanes 


ther contacts. 

President Ronald Reagan was 
being kept informed and had met 
with bis national security adviser, 
the secretary of defense and the 
chairman of the joint chiefs of staff, 
the spokesman said. 

U-S- F-14 fighters held maneu- 


r said. ■ -- 

^Wb jl^|i>h t ’TniMn, jiwttin 

endofihe tunnel, the t^qyd. kept 


ts exceeded $100 bilEon over the though, this has meant imposition 
tsl four years. ' of economic austerity programs 

-“That amount,” the bank sm . in 1985, according to the bank: 
3mends.tbr. {aaatepiMansitNc . reongnaed 4haL jfae mere 


tt„„j vuicl iimiuuus uuiwu igu^iuu. auunui missues ai u.a. warpuuies — — - - ■ - — — , 

®tiy walera within 12 utiles of Ihe « 4e j* cn«*d tiu= “Itac of "J"? find 


coast as Lilqran waters. 


Mr. Speakes' said the U^. air- tions into the disputed Gulf of Sid- 
craft were attacked whfle conduct- ra... -,- 


America earns is paid transfets of .finaocrag to tife regjpn 


^It-uac ie i oagn & e d 4haL jfae mere ■ nMmeuv UiWgrinte iBal ie wi l wa- 


ACCES-M 


Probably - would have shrunk leng^ieuing,” 4e bank said in its out in intoest on ddits that not in the previous eight years.” 
worldwide supplies ccoo^i to raise report, whidi was presented at a enough is left to generate the Regional gross domestic invest- 


“^rices, analysts here said. 

* But most OPEC members pro- 


mceting of its board of governors in growth that would make debt re- menu a key indicator of this trend. 


-^tested that their quotas were too 
~ small under the proposal Only Ku- 


San Josfc, Costa Rica. • 

Brazfl, with growth of about 7 
percent, was one of the few bright 


payment easier in the long term, was lower in 1984 than it had been 


the bank said. 


For tilt third consecutive year, estimates. 


a decade earlier, according to bank 


continuation of efforts to postpone 
debt maturities, cut imports and 
stimulate exports was insufficient 
to spark recovery. At the same 
time, the ability of the Latin Amer- 


ters and, replying to a question called to the White House for a 
about ihe dash said, ‘T can’t char- briefing. 


alh” and extended their opera- Pentagon officials said. It 

ms into the disputed Gulf of Sid- *** *”“8 ^ow-up flights across 
. . the line cm Monday that the first 

Congressional^ Teaders^ "were . rassto waeJiredby the Libyans, 


officials said. 


actenze it as war. 


iefing. ( The fact that Colonel Qadhafi 

In London, the British Broad- ordered the missiles to be fired in- 


& Ruit Indonesia and Qatar indicat- spots in a region where population the bank report said, Latin Ameri- To east the debt crisis, the Unit- oiteiy was put in question. 


ican countries to sustain tough in- area as long as American officials 
temaJ austerity programs indefi- deem it necessary. 


The spokesman said the U^ na- casting Corp. quoted Libyan tdevi- dicated the Libyan leader intended 
1 exocises will oontinoe in the sion as saying that three U.S. to seriously challenge the U.S. task 


“We are there cm a peaceful exer- of the Libyan claim. 


planes had been shot down. There force, Much consists of three air- 
was no independent confirmation craft carriers, 27 escorting warships 


and several support vessels. 
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Aquino Plans U.S. Analysts See Signs of Soviet Leadership Dispute in Party Congress 
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Provisional 

Government 


By Robert C Toth 

Los Angeles Times Service 
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HOUP^ ji . . By ’William Branlgin • 

X sCtfS"-?”* M'cshmgion Past Service 

MANILA — President Corazon 
J;tG Aquino is expected to formally 
*•7 declare a provisional government 

^ .Tuesday with broad emergency 
“pprrjoi^ po»era to speed the dismantling c« 
Jl^i-rj^pvrenunental structures inherited 
: n u2A T^jxnihe dq>osed preadent, Ferdi- 
_l" - .:if' *'nand E Marcos. 

_• — * The stale- ran television said 

COUJg Monday that measures to be an- 
[MVEjpjnounced by Mrs. Aqumo would 
— — ' include the dissolution of the Na- 

^gjuStf.'tional Assembly and the rewriting 
A c* of the constitution. 

fQ0 Meanwhile, 0e Communist Par- 
ty of the Philippines and a leftist 
front organization atinounced sep- 
y • c ’ 1 aratdy that they were ready to talk 
the Aquino administration 
about a cease-fire with government 
troops. 

..^3^4 The statements were issued by 
the party arid the general staff of its 
'^ 0 *****\, guerrilla organization, the New 
, jPMpfc’s Anny, and by the Natioa- 
pfl^' aLSemocratic Front They repre- 
j^semed ihe first formal response to 
fOR Mrs. Aquino's call for a cease-fire 
^ iC0r and n^otiations. . 

‘ But the front made it dear that 
^^^^^rhe guerrillas rejected Mrs. 
J y Aquino's demand that they give up 
^--^r^|lhHr vreapons. 

■; - The talk of negotiations came as 


KSVU'r> 


WASHINGTON —Signs of serious l e a dership 
disputes within the ruling Politburo emerged dur- 
ing the recent Soviet Communist Party Congress 
in Moscow, according to U.S. government and 
nongovernment analysts. 

They said the tension could limit the pace and 
scope of plans by Mikhail S. Gorbachev to reform 
economic and foreign policy. 

The analysts have found strong indications that 
Mr. Gorbachev wants to reduce Soviet involve- 
ment in the Third World and to focus on relations 
with the United States. This suggests that he 
genuinely seeks improved relations and new arms- 
control agreements. 


- But several" U.S. officials speculated that Mr. 
Gorbachev was bring hobbled by the military in 
faigna with his political opponents, who appear to 
haled hv the Politburo's No. 2 man, Yegor K, 


ligachev. A native of Siberia, Mr. Ugachcv is in 
charge of party personnel and ideology. 

“I think Gorbachev wiD try to get rid of this 
guy," a vetoan government expert on the Kremlin 
predicted, “and sooner rather than later." 

Hany Geflman of Rand Corp., a government 
research group in Santa Monica, California, said, 
‘'The evidence of intense political infighting is 
greater than we’ve seen since Khrushchev’s days." 

Nikita S. Khrushchev also attempted thorough 
political and economic changes between 1956 and 
Ins o v ert hro w by Leonid L Brezhnev in 1964 

At the party congress last month, leadership 
differences surfaced most directly over the Soviet 
elite’s special privileges, such as stores with im- 
ported goods, separate medical dinics and choice 
vacation spots. But beneath the surface, divisions 
extended to Mr. Gorbachev’s proposals for eco- 
nomic reform and faster advancement of younger 
people into leadership roles. 

Mr. Gorbachev’s political opponents, who are 


considered neo-conservatives and generally anti- 
Western, may be making common cause with the 
military, which again was blocked dining die con- 
gress from winning full membership on the Polit- 
buro for the defense minister. 


“A slimy party administrative st ra t um ” has 
grown between the working class and the leader- 


Soroe U.S. analysts say the Soviet military had 
veto power over arms-control proposals until Mr. 


Mr. Gorbachev, a supporter of Pravda’s editor, 
probably endorsed the article because it fit his 
anti-corruption theme. Mr. Gorbachev is also the 
sponsor of Moscow’s new party boss, Boris N. 
Yeltsin, who repealed the attack on special privi- 


NEWS ANALYSIS 


Gorbachev rose to power. If so. it no longer does. 
But the military probahJy stiU has sufficient influ- 
ence in the bureaucracy to block arms-control 
progress, several experts said, and thus may be to 
blame- for the current impasse in those talks. 

The leadership split came to light most sharply 
when Mr. ligachev, who at 65 is 10 years rider 
than Mr. Gorbachev, publicly rebuked the party 
newspaper, Pravda, during the congress for an 
article that contained criticism of special privileges 
enjoyed by Soviet leaders. 


But Mr. Gorbachev himself paid little attention 
to the corruption issue at the congress, according 
to Timothy Colton of the University of Toronto. 
Another analyst who asked not to be named put it 
more bluntly: “Gorbachev took a powder when 
the beat got too great.” 

Mr. Gorbachev’s statements, moreover, contain 
their own internal contradictions. His strong em- 
phasis on “social justice,” a euphemism for reduc- 
ing the privileges for the party elite, clashed with 
his call for greater rewards for those who worked 
hardest and accomplished the most 
“He’s pretty puritanical himself, but it’s dear 


that Raisa doesn’t shop at GUM for those dress- 
es,” said another analyst about Mr. Gorbachev’s 
wife’s taste for fine clothes. GUM is a massive 
Moscow department store that features typical, 
pedestrian Soviet goods. 

Analysts were most startled by the recall of 
Anatoli F. Dobrynin, Soviet ambassador to the 
United States for 23 years, to a highly influential 
job within the party’s Moscow bureaucracy, prob- 
ably as bead of the Central Committee's Interna- 
tional Department. 

Soviet activities in the Third World, from Af- 
ghanistan to Angola and Nicaragua, have had a 
damaging impact on U^.-Soviet relations. 


Further evidence of a posable shift away from 
le Third World was the absence in Mr. Gorba- 


the Third World was the absence in Mr. Gorba- 
chev’s speech of traditional Kremlin support for 
“wars of national liberation'.” 


“Not a angle keynote address since 1956 failed 
to emphasize Soviet support for national libera- 
tion in the Third World until this one,” an analyst 
said. 


INSIDE 


. — The talk of negotiations came as 

I ■artoi * / leftists tried, apparently unsuccess- 
iin Jflr^^/fBlly so far, to join 22^000 strikers 
sgnP* » barricading two major U.S. mfli- 
.. - tjiarybascsandseveralsmallorfacil- 
/ities in a dispute over pay and bene- 


ort*3ve 



'7 -Mrs. Aquzno confirmed in an in- 

terview Monday with United Press 
r International that she intended to 
1 proclaim a provisional govern- 
v meat, bet she wouM not give de- 
A tails. 

" Government television reported 
t . that. Mrs. Aquino would sign a 
proclamation declaring what it 
called . a “revolutionary govem- 
| ment” for a term of six months. It 
4 Wjjl said. the. proclamatiou would give 
Imp’ Mrs. Aquino “nearly absolute pow- 
A ; ers to revamp the legislative and 
judicial branches of government” 
Iffj - ’ The report said theNationaiAs- 

^ sembly would be abolished and the 
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Birders 9 Find Hobby Is Not Cheap , Cheap 




By Hollie A. Omsrein 

.Vw York Tunes Service 
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Prime Minister Prem Tinsulaoooda of Thailand, right, said Monday that the command- 
er of the armed forces. General Arthit Knmlang-ek, left, must retire on Aug. 31. Page 6. 


GENERAL NEWS 


• BUSINESS/HNANCE 


ers to revamp the legislative and 
judicial brandies erf goveramenL” 
-W^flflr ■ ’ The report said theNationaiAs- 
uBpr ■” sembly would be abolished and the 

" w ^ j&w government's legality declared 

, ’f “political question” pWSKie the 

m *7 - . jurisdiction of- thejudidaiy. ’ 


■ India rejected Union Carbide’s 5350-miUron of- 
fer in the Bhopal disaster. Page 2. 


■ Preston Martin’s resignation from the Fed ends 
four weeks of turmoil in the institution. Page 11. 


■ The Senate Finance Comnuttee voted 
minimum U.S. tax cm tax-exempt bonds. 


TOMORROW 



^ . jurisdiction of thejudidaiy. 7 -^ 
kA A sprisesman for Mrs. Aqaino 
>cX' t said any advance r^ert of the tde- 

• (Coa&aied ca Page 6, Cel 3) 
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■ Exports of Rioja, Spain’s premier red wine, have 
been steadily growing for a decade. Page 9. 


If a' U.S. admiral came; aboard a Dutch naval . 
frigate, he might turn purple with rage at the sight 
of unionized sailors, with long hair and earrings, 
-drinking at one of the three bars on board. 


NEW YORK — Whether to catch the wood 
warblers’ migration to Long Island Sound in 
New York or to view the arrival of redwinged 
blackbirds at Cape May, New Jersey, bird- 
watchers these days are engaging in their own 
spring rituaL 

Bird-watching attracts an estimated 21 mil- 
lion Americans and has become the nation’s 
second-roost-popular passive sport, topped only 
by gardening, according to the National Audu- 
bon Society. 

Moreover, it has turned into a multibillion- 
dollar industry for the scores of companies that 
run field trips 10 far-off places and produce 
. everything from heated birdbaths to software 
programs that display the shape and marking s 
of birds on computer screens at home. 

“People are cashing in on this bird bonanza,” 
says Christopher W. Leahy, assistant director of 
the conservation department for the Massachu- 
setts Audubon Society. 

“Sales of the Audible Audubon has gone up 
30 percent since 1981,” said Thomas C. Rosen- 
bauer, public relations director for Orvis Co n an 
outdoor-gear outfitter. The Audible Audubon is 
an electronic machine that enables bird-watch- 
ers to listen to recordings and see pictures of 
different bird species. 

Birders can learn about warblers, towhees 
and tana pp m in front of their computer screens 
or on Lhar portable tape machines. Bird records 
and cassettes, retailing for from $5 to S25, are 
widely available. Within the last three years 
software companies have developed computer 
disks and videos, advertised for from $24.95 to 
$125. 

“This is big business; it’s a heyday,” said 
Charles L. SulEvan, president of Boston Elec- 
tronic Systems Training Inc., a Massachusetts 


company that last Christmas began publishing 
software to aid the hobbyist. 

Bird-watching began moving to the forefront 
of American bobbies in the 1960s, when envi- 
ronmental awareness was popularized. 

“Bade when I was a kid, bird-watching was 
for the wimpy Boy Scout type or the eccentric 
aristocrat,” said Mr. Leahy of the Massachu- 


Field trips run tlie gamut 
from the simple to the 
extravagant as millions of 
bird-watchers venture out 
each year, some to distant 
continents. 


setts Audubon Society. “Now you see everyone 
from Harvard students to lawyers in pinstripe 
suits bird-watching before going to the office.” 

Many of them subscribe to the two major 
birding magazines. Bird Watcher’s Digest and 
Americas Birds, whose circulations have more 


than tripled in 10 years. 

Bird Watcher's Digest, which was begun in 


1978 with 2,189 subscribers, now has a circula- 
tion of more than 55,000. 

Is addition, sales for bird field guides have 
increased 10 times since Roger Tory Peterson 
revolutionized bird-watching with his field 
guide series in 1934. 

The 86-year-old annual Christmas bird count, 
sponsored by the Audubon Society, started with 
27 members, grew to 33.022 in 1980 and now 
attracts more than 41,000 participants. 

For birders with large enough pocketbooks. 
there are numerous possibilities. Cornell Uni- 


versity’s ornithology laboratory has established 
two correspondence courses offered nationally 
through the two leading bi/ding magazines. 

For 5140, a subscriber can take home-study 
bird biology. Since its initiation in 1972. 7,000 
people have participated. 

Field trips also run the gamut from the simple 
to the extravagant. Millions of bird-watchers 
venture out each year, some to a local beach or 
park, others to distant continents. 

Birders mil assemble their cameras, on which 
the Audubon Society estimates they annually 
spend $34.7 million, film ($739.4 million), bin- 
oculars ($79.3 million j and special clothing 
($98.5 million), and set out into the great out- 
doors. Each year, $4.1 billion is spent for travel 
to observe wildlife, according to the U.S. De- 
partment of the interior. 

Since North America has only one- tenth of 
the world's species of birds, there is reason for 
serious bird-watchers 10 travel to such areas as 
Africa, Mexico or the Soviet Union. 

Victor Emanuel Nature Touts Inc., of Austin, 
Texas, runs approximately 80 bird-watching 
tours each year, serving 900 to 1,000 customers 
who pay an average of $1,500 per tour. 

Some trips are more expensive. Winthrop W. 
Harrington, a dentist from Lincoln, Massachu- 
setts, and a bird-watcher for 40 years, recently 
gathered myriad equipment and spent $26,000 
so that he and his wife could lake a 20-day 
expedition to the Antarctic in search of pen- 
guins, albatrosses and other unusual buds. 

Up every morning at 5 o’clock to howling 
winds and often rough seas, each of the 103 
members of this Audubon Society expedition 
paid a minimum of $9,000 to spot arctic birds. 

“It was the most expensive tnp of a lifetime,” 
Mr. Harrington said. “I brought two binoculars, 
two 35-millunelcr cameras, two super-8 sound 
movie cameras, two specific field identification 
books and my wife.” 
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KOTA KINABALU. Malaysia 
— Prime Minister Mahathir bin 
Mohamad said here Monday that 
the slate of Sabah's three major 
political parties had agreed on a 
formula to end the unrest that has 
claimed five lives over the past two 
weeks. 

The agreement would ensure po- 
litical and economic stability, he 
said at a press conference at the end 
of a one-day visit during which he 
met with Joseph Pairih Kitingan, 
the east Malaysian state’s chief 
minister and bead of the governing 
party in Sabah, the Parti Bersatu 
Sabah. 

The formula will probably result 
in some form of power sharing be- 
tween Mr. Kitingan’s party, which 
is largely backed by Sabah's ethnic 
Chinese and indigenous Christian 
Kadazans, and the two other par- 
ties, analysts said. 

Mr. Mahathir also met separate- 
ly with Tun Mustapha Harun. the 
president of the United Sabah Na- 
tional Organization, and Moham- 
med Noor Mansoor, the president 
of Beijava. or Sabah People's 
Union. 

The two Moslem-based parties 
have demanded federal interven- 
tion in Sabah, claiming that Mr. 
j Kitingan’s pany. which is predomi- 
! nantly Christian, was discriminat- 
ing against Moslems, an allegation 
the chief minister has denied. Mr. 
Kitingan's party won bitterly con- 
tested elections last April, making 



India Rejects Carbide Offer 
Of $350 Million as Inadequate 


WORLD BRIEFS 


Mahathir bin Mohamad 


Sabah the only state in the federa- 
tion not under Moslem rule. 

Mr. Mahathir did not give de- 
tails of the agreement but said that 
while the formula nri^ht not satisfy 
everyone, “Everyone is expected to 
make some sacrifice, some contri- 
bution cowards making it a suc- 
cess.” He said that the formation of 
a coalition was “one possible ap- 
proach.” 

The agreement would be condi- 
tional upon all lawsuits pertaining 
to the political rivalry being ended. 
Among the pending suits is one 
filed by Mr. Mustapha last May 
seeking a declaration that be is Sa- 
bah’s legitimate chief minister be- 
cause he was sworn into office be- 
fore Mr. Kitingan. The high court 
has said it will rule on the suit April 
15. 

Mr. Mahathir again rejected de- 
claring a state of emergency, which 
has been sought by Moslem leaders 
after a spate of bombings, arson 
attacks and rioting over the past 
two weeks. 

Mr. Kitingan, 45. a Catholic law- 
yer. sat beside Mr. Mahathir during 
the press conference. 


By Steven R. Weisraan 

Nr* York Tunes Service 

NEW DELHI — India rejected 
Monday a tentative agreement by 
Union Carbide Corp. to pay $350 
million to victims of the 1984 gas 
Jeskin Bhopal and indicated that h 
would challenge the settlement in 
federal court in New York, 

The government said in a state- 
ment that the lawyers for the vic- 
tims who negotiated the tentative 
settlement with Carbide had no 
right to reach such an a g re em ent 

"There cannot be any settle- 
ment” without the government's 
agreement the statement said. 

It called the amount erf the settle- 
ment inadequate and “totally unac- 
ceptable.” 

New reports here have said the 
government has sought a settle- 
ment in the range of $1 billion as 
the minimum necessary to hdp the 
families of the 2JJQQ persons who 
died and about 200,000 others hurt 
in the gas leak at the Carbide plant 
on Dec. 2, 1984. 

A New York Times report about 
the settlement was widely publi- 
cized in Indian newspapers Mon- 
day. and Indian o fficials rnrifra fori 
that pressures bad mounted on the 
government to say something. 

Several members of parliament 
belonging to parties opposing 
Prime Minister Rajiv G andhi said 
Monday that Mr. Gandhi and bis 
aides had gone bade on a promise 
not to settle for a small amount. 

Government spokesmen in par- 
liament said they could not re- 
spond to the charges. 

A senior Indian official said that 
the reported settlement between 
Carbide and the private lawyers 
took the nation by surprise. 


In its statement, the government 
repeated its daim that it alone had 
the right to re p re sen t the Bhopal 
victims. Starting last fall, the gov- 
ernment opened up tents through- 
oat the gas leak area and signed up 
tens of thousands of peraons for the 
purpose of making legal dahns. 

In addition, the parliament 
passed a law last year giving India 
the sole right to re present the vic- 
tims. The government also enlisted 
a UjS. law firm, Robins, ZdJe, Lar- 
son & Kaplan of Minneapolis, to 
represent it in the U.S. courts. 

U.S. lawyers who had come to 
Bhppal after die accident have 
maintained that India has no right 
to bar than from r epre se nting cli- 
ents in a U.S. court of law. 

Federal Judge John F. Keenan 
ruled that a team of lawyers and 
law firms, induding the Minneapo- 
lis firm; would represent the vic- 
tims. But be has urged the parties to 
try to negotiate a settlement 

In its statement, India said that 
Union Carbide was “taking every 
possible step to ensnre that the case 
is settled for a very low amount.” 

The statement said that the gov- 
ernment's portion “has been that it 
will only settle for an amount that 
will fully and fairly compensate all 
the victims. Needless to say, any 
settlement which is at variance with 
this will not be acceptable.” 

Indian officials, who asked not 
to be identified, said that the Indi- 
an government was tom by con- 
flicting demands in the Bhopal 
case: 

There is great pressure on New 
Delhi to settle the case early and 
avoid a court procedure that could 
consume years. 

Bat an associate of Mr. Gandhi's 


said the prime minister was sensi- 
tive to opposition charges that his 
government might be overly willing 
to settle to encourage investment 
by multinational companies in In- 
dia. 


Reagan Is Adamant on Soviet TEvil’*; 

WASHINGTON (UPI) — Resident Ronald Reagan iays the Soviet 
Union is the “greatest threat to peace” and does not regret calling ft aa 

“evil empire.” . - 

Mr. Reagan made the remarks during an interview to be shown in 
advance of the Academy Awards program Monday night. “] ^ 

.. .. .'i - j. 1w4nwwinitniiMlniTTin«^- 


Some U.S. diplomats art known 
) be worried that the court case 


to be worried' that the court case 
could spill over and damage Indi- 
an- American relations, though the 
United States is not a party to the 
suit 


saying those things, because I came here believing that it was necessaj 
after the efforts that this country has made bade through the years to uy 
and establish a detente." . - • • • 

Asked if he still thought the Russians are The greatest threat to peace." 
Mr. Reagan said, “Yes," adding, “until, by deed, not alone word. tW 
prove that they are willing to get along in the worU with countries % 
have other systems and other forms of gover nment .” • 


Some Indian officials have ac- 
knowledged that the government 

has had difficulty in making a com- 
prehensive inventory of the suffer- 
ing caused by the gas leak and that 
as a result there was a period in 
which aid was being distributed to 
people who may not have deserved 
iL 


U.K. Sends Warrant for IRA Suspect;' 

LONDON (UPI) — Britain sent new warrants to Ireland on Monday 
for the extradition of Evdyn Glenholmcs, who is accused of thro IRA 

■ •«<> * t j WImmaJ a t »4i wioolirv f rw a* rViMirt 


At one point last year, for exam- 
ple, most of the residents of Bhopal 
were receiving food rations, winch 
were originally intended only for 
the gas leak victims. 

There were also reports in Bho- 
pal last year that some victims were 
bribing doctors to draw up medical 
certificates attesting to their illness 
from the gas leak, apparently so 
they could be compensated. 

Doctors in Bhopal said that al- 
though 200,000 people were injured 
by the gas leak, only about 10,000 
were still severely afflicted by 
breathing problems. 

In the tentative settlement an- 
nounced Sunday by a Carbide 
spokesman, die $350- million com- 
pensation fund would be paid out 
over several years. It would accrue 
with interest to S500 milli on to 
$600 million, according to Carbide. 

The settlement requires Judge 
Keenan's approval. He has not yet 
commented on it 


killing s in London. Britain blamed a technicality for a Dublin coim* 
derision to free her. ^ , 

Police in Dublin refused comment on whether they had resumed tin 
search for Miss CHenholines, whose whereabouts are now uriknowa. 1W 
confirmed they had received the revised warrant 
Ireland has blamed Britain for the flawed extradition warrants tfci 
enabled Miss Gienholmes, a suspected Irish Republican Army membd 
wanted in Britain for murder, attempted murder and bombing, to fc 
released from prison Saturday. She has denied the c h arges. 


Ex -Haitian Minister Urges Refo 


PORT-AU-PRINCE. Haiti 
(NYT) —Gerard Gourgue, the hu- 
man rights activist who resigned in 
protest last week as justice minister 
of the interim Haitian government, 
has described his country as “an 




angry nation” crying out for serial 
ana economic justice. 


Stay 4 nights at the new Hotel Inter- Continental Miami 
and fly to Europe, Florida, the Caribbean or the 
Bahamas on Pan Am. Free. 


and economic justice. 

Mr. Gourgue, 60. a lawyer and 
high school principal, said Sunday 
that the anger seen in sporadic 
street protests since the overthrow 
of Jean-CIaude Duvaher six weeks 
ago was unlikely to subside until 
the country’s new leaders began 
making fundamental changes. 

In a move that foreign diplomats 
said undercut the credibility and 
stability of the interim government, 
Mr. Gourgue resigned Thursday, 
saying he felt his refutation was 
being damaged by bis continued 
membership in a government that 
had failed to prosecute former 
members of the Ton tons Macoutes. 




Girard Gourgue 


Chon Ally Rejects Opposition Demand 
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SEOUL (Combined Dispatches) — A day after the largest ami- 
government demonstration in years, the chairman of the South Kota 
r uling party again rejected an opposition demand Monday that fie; 
constitution be revised to allow direct elections before 1988. 

Representative Roh Tne Woo of the Democratic Justice Party said A; 
parliament that tin nation's constitution can be changed tally after the' 
1988 Olympics in Seoul. President Chun Doo Hwan has promised to sty; 
down that year, but opposition spokesmen have demanded a constifij-. 
tional revision allowing elections by next year. (fk 

On Sunday, an estimated 20,000 people gathered in the port city if - 
Pusan to hem - Kim Young Sam, an opposition leader, warn Mr. Qua 


that he might face the same fate as the deposed Philippine leads,’ 
Ferdinand E. Marcos, if he does not fulfill the people’s wishes. Sunday's 


demonstration was the first of three provincial rail 
tion groups to collect 10 million signatures to 
elections. 


wishes. Sandals 
mned by oppoa- 
the demand fijr. 
(UPI, UI} 


Pretoria Rejects Ould-Killing Charge 

JOHANNESBURG (UPI) — A group of women from IQ and- 
apart$dogroups said Monday that Smith African police had lulled 2ft- 
childrenlast year and that some were tortured and whipped while brisg 
held without charge. 

The women presented the allegations at a meeting in Cape Town wifi 
tire law and order minister. Louis le Grange,- who rejected them. “Thwi 
yet another example of how untested, unsubstantiated and one-skW 
allegations are made public in an obvious bid to discredit the police," hr 


The froroen representing the Quid Welfare Society, the Uni afk 
Jewish pVomen. the Catholic Women's League and seven other anti- 
apartheid groups, said official figures showed that 201 children underl! 
were killed by police in racial rioting during 1985. They said sevwd; 
hundred children were among the more than 7,000 people detained 
without charge during a state of emergency from July 21 to March?. : . 


For the Record 


Wine wUterated wfth methyl alcohol has killed a sixth person, a mao. 
from the town of Cal o foiocone in the province of Bergamo north of 
Milan, police sources in Lccc o , Italy, said Monday. The wine bad boa 
bottled by a company in the Asti region of northern Italy.' (Rti&rf 
Finland wHT boy weapons worth 23 billion markka ($430 ntiUion) boo 
the Soviet Union in the period 1986-1990, a Defense Ministry spokesna* 
said Monday in Helsinki. (Ream) 

Fifty gunmen raided Pakistan's biggest prison, at Sukknr, on Sunday 
and freed 35 inmates in an assault that left two persons .dead. Thrtt 
escapees were captured and police were searching Monday for the., 
gunmen and the other 32 fugitives. 

SmithKDne Beckman Corp. of Ptaladelpfaia offered n $700,000 rewSr 
Monday for information leading to the arrest and conviction of whoruev- ■ 
er tampered with three of its over-the-counter dru gs — * Con lac, Tddrin 
and Dietac — or with Johnson & Johnson’s drug TylenoL (UPS 


Correction 


An article Monday erroneously identified a showing of Karl LagerfeM 
fashions that was staged on Saturday. The Lagerfeld collection fa 
Grand was held on Monday. Saturday's showing was his own coBectiofl. 


Hotel iNienConiinrafat Miami ai Miami Centre 

The Inter-Continental Miami offers double credit in the U.S.A. Plus 
program of Inter-Continental, Ritz-Carlton, Fairmont and Regent Hotels. 


The style and standards of the great 
Inter-Continental Hotels of the world are now 
in Miami. The new Hotel inter-Continental 
Miami at Miami Center is in a perfect hay-front 
downtown location. This luxurious hotel offers 
a business and resort setting including a 
beautiful plaza area with Iwiy- front pool. lighted 
tennis and racquetbal! courts, and a jogging 
track. Dining and entertainment opportunities 
range from casual to Miami's most noted 
\ restaurant. The Pavilion Grill. 

\®\ 




W ith l IS. A, Plus you can fly free to 10 of the 
32 European cities Pan .Am senes or now 
to Florida, the Caribbean or the Bahamas. 


Heres how it works: W ith US. A. Plus. 

for each night you stay at tfie Inter-Continental 
Miami you will earn 2 nights credit. Stay 4 nights 
at the Inter-Continental Miami between nmv and 
Sept. 1. 1*186. and you’ll receive 8 nights credit in 
tlie I IS. A. Phis program. Double rredit caw lie 
earner! only in .Miami. But any 8 nights of credit 
in I : .S.A. 1 4ns ; they don’t have to Ik* conseeutive. 
nor at the same hotel cams yon a free round- 
trip. Coach/ Economy Class ticket. 


Earn 8 nights credit at any combination of 
die hotels listed below by September 1. 1986 
and earn your round trip ticket. Travel is good 
between October 1. 1986 and May 1. 1987. 

Check for lintel rate requirements, participa- 
tion dates and oilier conditions and restrictions 
in the L.S.A. Plus brociiure- 

Heres where: \bu can earn your free ticket 
by staying at diese luxurious hotels:'* 5 
Atlanta 

The Ritz-Carltou Atlanta 
The Ritz-Carlton Bucidiead 
Boston 

The Ritz-Carlton Boston 
Chica go 

The Mayfair Regent Chicago 
Dallas 

The Fairmont Hotel 

Denver 

The Fairmont Hotel 
Hilton Head 

Hotel InterContinental Hilton Head 

at Port Royal 

Maui 

Maui Inter-Continental Whilea 


* Miami 

Hotel Inter* Continental Miami at Miami Center 

Na ples . Florida 

The Ritz-Carlton Naples 

New Orleans 

Hotel Inter-Continental New Orleans 
New York 

Hotel Inter-Continental New York 
San Antonio 

St. Anthony Inter-Continental San Antonio 
San Dieg o 

Hotel Inter-Coiitinentaf San Diego 
San Francisco 

The Mark Hopkins Inter-Continental 
Wasltingtott P.C. 

The WillardltiepCo'ntinenta! 
jnpemng August, 1986) 
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LONDON — PrimeMirjg; 


! 24 hours a day 
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onlv in Miami. 


Singes $8545 
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Group/ monthly Rates 


an allegation that die had broke*. 
British parliamentary convcntiofl 
by dealing in stock while in oflfc . 

In a statement issued from h? 
Downing Street office, she daried f 
report in the Mail on Sunday 
paper that she had made a:£ 2 ^w ■ 
($3,400) profit on. a deal inwNinfc. 
shores of Australia’s biggest 
pany, Broken Hill Proprietary. S* . 
said she had acquired a.snaH ftw 
ing in the company in 1971 whtt 
she was opposition leader. 
shares are stiU beW oa my \sm&$ 
Mrs. Thatcher said. 

She said investment managS? . 
had powers to buy amt sdD with®# ; 
consulting her. Potitiati 
tutors said her statement left mW 
swered the question of why 
Thatcher, prime minister siotf 
1979, wafted until last year bdti* 
transferring her investments to i*; 
dependent managers. . . 


Call .713) 999-3939 and ask about US. A. Plus 
or request a brochure. 

For Miami reservations call (305) 577-1000 or 
1-800427-0200. or 

call ynur travel agent. IJSlJidPiJlIS 


Call \inir local L'rdl Ot'fkc 

nfCtmracr. | 

Me. Tom O’Brien, Gen. Mgr. 
Tekjhonc 12 12) 475-4320 
Telra <38-755 CjKc GRAMPARK I 


Gramercy Paris Hotel 
2 1 x Street aid Lexingnxi Avenue 
New York. NY 10010U&A. 









tl 




•> - ' 


Page 3 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 25, 1986 






THE MOST DISTINCTIVE BEER IN THE WORLD. 

FOUND AT THE VERY BEST PLACES IN OVER 140 COUNTRIES. 














- .. • - < ... 


-awdutia -■ ; ■•» -rci? • 7> i^jfcrsciisiifssc*- ■■■ . . - -’*■“-- 


Page 4 


EXTERN ATIONAL HERALD TRIBUNE, TUESDAY, MARCH 25, 1986 


Prague Leader Rejects Radical Reforms 


Approach Suggests little Change in East Bloc Despite Gorbachev's Influence 


PRAGUE — Pres idem Gustav 
Husak of Czechoslovakia opened a 
congress of his Communist Party 
on Monday by calling for improve- 
ments rather than fundamental 
changes in the centrally planned 
economic system. 

Mr. Husak. 13, signaled no 
changes of policy or key personnel 
in the team that has ruled since a 
Soviet-led Warsaw Pact interven- 
tion in 1968 suppressed the reform- 
ist movement of Alexander Dub- 
ceL 


primarily through improvements in 
productivity and energy savings. 

■ Eastern Bktc Outlook 


The congress, held each five 
years, is due to end Friday. It fol- 
lowed by several weeks the Russian 
party congress during which Mik- 
hail S. Gorbachev, the Soviet lead- 
er. called for sweeping economic 
changes. 

Mr. Husak, while urging his par- 
ty to draw lessons from its Russian 
counterpart, made it clear that his 
leadership would maintain its own 
highly orthodox line. 

Czechoslovakia has consistently 
rejected suggestions of radical eco- 
nomic change- For example, Mr. 
Husak has said subsidies would 
continue in an effort to keep down 
the prices of food and services. 

He also called for a tighter disci- 
pline “at all levels, starting from 
the top." 

Mr. Husak predicted a growth 
rate of 18 to 19 percent in national 
income over the next five years. 


Jackson Diehl of The Washington 
Post reported firnn Prague: 

Mr. Gorbachev's promise of 
“radical reform*' has raised expec- 
tations of change around Eastern 
Europe. Yet as the Czechoslovak 
congress began, diplomats said 
they believed they would find little 
to compare with the relatively dra- 
matic events in Moscow. 

“The expectations here are mod- 
erate. at best," said a Western ob- 
server of the aging and highly con- 
servative Czechoslovak 
establishment. “Everyone’s feel 
here are still mired in the concrete 
of the 1970s. The leadership didn't 
seem to come back from Moscow 
with the feeling they should carry 
out changes." 


Czechoslovakia’s seeming s tax- 
ation offers one measure of Mr. 


nation offers one measure of Mr. 
Gorbachev’s still-developing lead- 
ership of Eastern Europe. Despite 
his efforts to rejuvenate an aging 
command apparatus and introduce 
economic change at home, the So- 
viet leader does not yet appear to 
be pushing similar change on those 
East European parties that ding to 
old leaders and orthodox styles. 

The indications are that Mos- 
cow’s short-term priority for its al- 
lies is stability, however it may be 
found. 

“In order to carry out the kind of 


changes he wants in the Soviet 
Union, Gorbachev needs for East- 
ern Europe to be stable and to 
provide the Soviets with the eco- 
nomic support they want,” a West- 
ern diplomat said. “Czechoslovakia 
is one place that can deliver that" 

If such expectations prove cor- 
rect, East European congresses will 
offer a display of the region’s grow- 
ing diversity during the next three 
months. For different reasons, Bul- 
garia and East Germany, with con- 
gresses scheduled in April, are 
judged likely to have activist party 
meetings and as bong objects of 
Soviet concerns. 

The other country likely to pre- 
serve its status quo. meanwhile, is 
Poland. The Polish party leader. 
General Wqjciech Jaruzddci, has 
pursued radically different policies 
chan the conservative Czechoslo- 
vaks but has similarly offered Mos- 
cow a prospect of political “nor- 
malization." 

Although threatened by internal 
hard-liners. General Jaiuzelslti has 
been so strongly endorsed by the 
Soviet Union in recent weeks that 
Poland's congress in June now ap- 
pears unlikely to produce major 
policy changes or internecine strife. 

East European officials remain 
uncertain about what kind of 
change, and how much of it, Mos- 
cow may eventually seek in (he 
bloc. 

“It seems dear that Gorbachev 
doesn't yet have a dear Eastern 


European policy,” said a Western 
diplomat 

The shake-ups in Moscow have 
been enough to make Mr. Husak, 
the region's most dogged bard-lin- 
er, defensive about his position. 

“Hostile propaganda is spread- 
ing slanders that Czechoslovakia is 
afraid of economic reform.” he said 
before the party congress. “We at- 
tentively follow the measures being 
taken in the Soviet Union and the 
other socialist countries. We are 
verifying trim best suits our condi- 
tions and needs." 


In Hungary, officials are still de- 
fending themselves from Soviet 
suggestions that their ties with the 
West and capitalist-style measures 
may be excessive. 

“The Soviet Union is in a differ- 
ent stage than Hungary " said a 
party spokesman in Budapest. 
“The correct thing is that each 
country look at its specific econom- 
ic and political conditions and de- 
cide on its own best course." 



France’s New Agriculture Minister 
Rejects EC Plan to Cut Farm Prices 

" . „ . e The Communist vote sJumr 
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union, said proposals of the ECs Mr. Gorbachev made the pourt years 25ft 
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union, said proposals of the ECs 
Executive Gnmmiagnn would lead at a meeting in the Kremlin snoruy 
to substantial income cuts for before Mr. Raimond left Moscow, 


fanners. 


“The commission mil have to bassador. 


where he has been serving as ans- 


make other proposals," he said, 
adding he would approach the an- 


SodaKsts Gain a Sent 


Canon fan 

Gustav Husak 


— — — -r r — — The Socialists gained the final 

nual price talks with the “necessary outstanding seat in the National 


firmness. Assembly elections, according to 

Mr. Guillaume s comments in- dectioa J resu ] ls available in Pans 
tensified fears in Brussels that his Thr Aesnriaied Press 


corruption steps evidently designed 
to jolt Bulgaria out of a serious 
economic slump as well as to molli- 
fy Moscow. Diplomats now expect 
further changes at Bulgaria's party 
congress and do not exdude the 
possibility that Mr. Zhivkov soon 


ber of the Central Coaunitte? 

dropped from the Politburo at la? 
year's 25th congress, warned last 
week that thepany was on die mad 

to extinction and called for an open 
debate. 

On Saturday, 150 Communist in- 
tellectuals published an. appeal- in 
the newspaper Le Monde for a jag. 
dal congress to discuss the parry* 
electoral decline from the position 
it held in the 1960s and Wife, 
when one voter in four supported 
it. 

Their appeal accused the leader- 


■■ 
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The shake-ups of the Soviet con- 
gress have been paralleled most 
closely in Bulgaria. The impetus 
appears to have come from Mr. 
Gorbachev, who during a visit to 
Sofia in October showed displea- 
sure with Todor Zhivkov, the Com- 
munist Party first secretary. 

Since then, Mr. Zhivkov has an- 
nounced economic changes, shifts 
of high-level personnel and anti- 


may be forced from power. 

While Soviet strategists dearly 
are concerned about economic and 
political stagnation in Sofia, East 
Germany’s leader, Erich Hanecker, 
presents & different potential chal- 
lenge. 


tensified fears in Brussels that his ~ M^tay/Hie Associated Press ■ ^ 

appointment by Frances new Paris. Their appeal accused the leader, 

rightist government rep ream ted a yjj e ejection of Albert. Pen as sh j p ^ “leading die party, to its 
blow to toflo on revising EC agn- dcputy the territory of St. doSnSlt” - 

ssrtissairs jfisa&SLasss 

£S^ f « eissiSsysM-? 

beef and grain. t _ . . 577-seat assembly. ■ 

Diplomats said the French mm- . .. — — ’ ' — 

ister greeted his West German ■ Communists Analyze Vote -• 

counterpart, Ignaz Kiechle, who Communist Party leaders, under Celebration for me BBC 

last year was a looe voice against pressure from a minority of reform- Reuers • 1 


culture policy. 

The commission has proposed a 
general price freeze and other mea- 
sures reducing support prices for 
boef and grain. 

Diplomats said the French min- 
ister greeted his West German 
counterpart, Ignaz Kiechle. who 
last year was a looe voice against 




has led the. party for I5.years. 


price cuts, with these words: “I am ers, gathered Monday to analyze 

. t V^. a ikn, nmM alai-tinn rMIllt in morf* 


Western diplomats say they be- 
eve Mr. Honecker’s stubborn pur- 


Training Is Urged With 'Contra’ Aid 


By Steven Kinzer 

Mm York Tima Servur 

MANAGUA — An influential 
Democratic congressman, Repre- 
. tentative G.V. Montgomery of 
Mississippi, said that American 
military advisers should be part of 
any aid that Congress votes for 
Nicaraguan rebels. 

“I am convinced that if contra 
aid is passed in the Congress, we 
will have to provide UJ>. advisers 
and trainers to work with the free- 
dom fighters in the use of this mili- 
tary equipment," Mr. Montgomery 
said as he and three other members 
of Congress ended a two-day visit 
to Managua. 

“It would be a very serious mis- 
take on our part not to furnish 
these advisers,” he said. 

Two weeks ago, the White House 
spokesman, Larry Speakcs, said the 
Reagan Administration would be 
willing to send United Stales mili- 
tary trainers to Honduras to work 
with the rebels, who are known as 
contras, if Congress lifted the pro- 
hibition on that 

[Defense Secretary Caspar W. 
Weinberger said Monday in a tele- 


vision interview that if Congress 
approves aid for the rebels. U.S. 
advisers would not necessarily have 
to go there. The Associated Press 
reported. 

[“it would depend entirely on 
what the contras would want,” he 
said. “If the contras indicated they 
wanted some training to go along 
with the equipment, a few trainers 
might go into Honduras if Hondu- 
ras was willin g. " 

“But there’s no requirement." he 
added. “There’s certainly no re- 
quirement for any American troops 
to go to Nicaragua."] 

Representative Montgomery, a 
member of the Armed Service 
Committee and chairman of (he 
Veterans' Affairs Committee, is 
considered an enthusiast on mili- 
tary affairs. He voted in favor of 
the administration's request for 
$100 minion in aid to the rebels in 
the House of Representatives on 
Thursday. The request was defeat- 
ed 222 to 210. 

The Democratic congressmen, 
who ended a two-day visit today, 
said they had come to gather infor- 
mation before voting on “alterna- 


tive" rebel aid bills expected to be 
offered in the House in April. The 
other members of the delegation 
were Reps. Kenneth Gray (HL). 
Sander M. Levin (Mich.) and 
George Darden (Ga.). 

During their visit, the four legis- 
lators met with religious activists 
and with opposition labor, business 
and political leaders. They also 
conferred with Vice President Ser- 
gio Ram’irez Mercado. 

The House vote on Thursday re- 
jecting aid to the rebels remains a 
main subject of discussion in politi- 
cal circles here. It is widely as- 
sumed that Congress will ultimate- 
ly approve some form of aid. 

A prominent Sandinista com- 
mander. Deputy Interior Minister 
Omar Cabezas, said in a televised 
interview that Congress had appar- 
ently reached “a consensus to de- 
stroy us." 


Nicaraguan Force 
Entered Honduras, 


lieve Mr. Honecker’s stubborn pur- 
suit of improved ties with West 
Germany has tempered Soviet en- 
thusiasm over East Berlin’s success 
in. creating the fastest growing and 
most technically advanced econo- 
my in the Communist world. 


a fanner. You are a fanner." their worst 

A French-German alliance than 60 yi 
would effectively trill any prospect from Paris, 
of far-reaching revision. A two-di 

The appointment of Mr. Gufl- member C 
laume by France's new prune min- expected tc 


thdr worst election result in more' 
than 60 years. Reuters reported 


LONDON —The British Broad- ' 

casting Corp. celebrated Monday 
40 yean of beamiug Russian lan- 


A two-day meeting of the 142- guage news and current afiairs pro- 
member Central Committee was grams to the Soviet-Union.- An esti- 
expected to reject calls from dissi- mated 14 million ™ 


ister, Jacques ftiinw-, virtually en- dents for a special congress to be Soviet Union: listen to 


sures the prices for the 1986-87 


e in the 
46-hour- 


crop year will not now be fixed 


-87 called following the party’s show- a-week service, -which is subject to 
by ing in the March 16 eJecuoo. jamming by the Soviet authorities. 
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Unofficial Says 


“The Democrats and Republi- 
cans agree that they should give 
money to kill us,” Commander Ca- 
bezas said. "Some want to kill us 
one way. others want to loll us 
another way. They only differ on 
how or when to give the aid." 


The Associated Press 

WASHINGTON — The United 
States has received initial reports of 
a large Nicaraguan force crossing 
the bonier into Honduras, a senior 
administration official said Mon- 
day. 

The official, briefing reporters at 
the White House on condition he 
not be identified, said efforts were 
underway to determine the precise 
size and nature of the operation. 

But die official said that indica- 
tions were that “well over 1,000 
Nicaraguan troops" were involved 
in the operation, which was said to 
have begun on Sunday. An attack 
of this size would be larger titan 
any of more than 100 previous in- 
cursions, said the official. 

The previous incursions of Nica- 
raguan forces into Honduras have 
been made to attack bases of the 
rebels battling the government in 
Managua. U.S. officials have said 
that Honduran civilians and sol- 
diers have been lolled in previous 

dashes 
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Government 


In Altiens on May 12 and 13,1986 


This conference, organized in cooperation with the Greek government, will 
offer a unique opportunity to senior executives of both infernofional and Greek companies 
to meet and question the polity-makers who directly influence their company's activities. 

Key ministers will address the meeting and evaluate the effect of the various 
measures taken so far in this Government’s second term of office on investment and trade 
in Greece. There will also be a panel discussion with senior executives from international 
banks and other companies active in Greece, giving their views on the new policies and the 
impact these have had on their activities. 

The program will indude presentations by: 

Mr. Consfantinos Simrtis, Minister of National Economy. 

Mr. Dimitris ChaIHuas, Governor, Bank of Greece. 

Mr. Theodore Papalexopoulos, President, Federation of Greek Industries. 

Mr. P.D. Henderson, Head of Economics and Statistics, OECD, Paris. 

Simultaneous Greek-Engftsh translation will be provided at all times. 

Senior executives wishing to renter for the conference should complete and 
return the registration form below. 
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Senate Finance Panel 
^Rejects Minimuin Levy 
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The Associated Press 

WASHINGTON — TbeSenate 
. Finance Committee handed its 
chairman. Senator Bob Packwood, 
a defeat Monday in its first vote on 

■ his wide-ranging plan for overbaul- 

- ing the federal income tax laws. 

By a voice vote and without dis- 

■ sent, the committee ngected the 
Oregon Republican's proposal to 

•subject to a “minimum tax" the 

ld teres t earned on tax-exempt 
bonds already in investors’ hands. 

- Still to be decided is whether such 
bonds bought in the future are to 
be taxed 

• The minimum tax would affect, 
only a few hundred thousand of the 
wealthiest couples and individuals, 
and, as far as revenues ore con- 
cerned, the loss was an insignifi- 
cant one. for Mr. Packwood.. But 
symbolically, it was a bigger one, 
_ since it came on the first vote taken 
on his plan. 

If he lost the vote, Mr. Pack- 
wood, said earlier, it would be a 
Signal from his committee col- 
leagues that they were not interest- 
ed in writing a really escape-proof 

- minimum tax. 

“When I am in Oregon, the one 
recurring theme I hear about tax 
reform is that everyone — individ- 
uals and businesses — must pay 
their fair share of. taxes if tax re- 
form is to be believable.” be said 
But rejection of the disputed provi- 
sion, he added, would mean that 
_ “several thousand people who are 
millionaires will pay no tax.” 

Mr. Packwood noted estimates 
that 56 percent of tax-free bonds 
are owned by 0.5 percent of the 
' nation's wealthiest families. “We 
,j $k not talking about taxing the 
poor,” he said, “not even about 
taxing the upper-middle income — 
we are talking about taxing the 
rich, the very rich.*’ 

The Treasuiy had joined Mr. 
Packwood in advocating that all 
bonds already issued be taxed. 
Even before Monday’s vote, most 
committee members disagreed 

“To tax these after they’ve been 
bought is a violation of faith” with 
investors, said Senator Russel] B. 
Long, Democrat of Louisiana, after 
the vote. 

- The day after Mr. Packwood's 
plan was disclosed last week, the 
markets where state and local 
. bonds are bought and sold virtually 
*» collapsed as potential investors 
wondered whether their interest 
would be subject to tax. Many dt- 
‘ ies, counties and stales had to post- 
pone the sale of millions of dollars 
" of bonds for hospitals, schools and 
" other projects. 

The dispute over taxation of 


bond interest is only the first of 
many on the complex tax package. 
Although President Ronald Rea- 
gan has made tax overhaul the top 
legislative priority of his second 
term and: the House already has 
passed a bill, there is little enthusi- 
asm in (be Republican-controlled 
Senate for the task this year. 

Several members of the Finance 
Committee have questioned the 
fairness of two major provisions in 
Mr. Packwood's plan. One would 
increase consumer excise taxes; the 
other would permit the government 
to send more than $30 billion of tax 
rebates to businesses that have 
made no profits and, thus, owe no 
taxes. 

Mr. Packwood’s bill would sig- 
nificantly reduce individual and 
corporate tax rales, raise the per- 
sonal exemption and standard de- 
duction ana eliminate or trim sev- 
eral exemptions, credits and 
deductions. Income taxes of indi- 
vidual would be cut by an average 
B.4 percent while more than $100 
billion of the federal tax burden 
would be shifted bom individuals 
to corporations over five years. 


Democrats 9 Quest: Shaping a Positive Image on Military Issues 


By Paul .Taylor 

Washington Port Steel cv 

WASHINGTON — The Dem- 
ocratic Party is working to moder- 
ate its negative image ou military 
issues. 

For nearly two decades, no 
matter whether the hotly argued 
issue of the moment is a weapons 

NEWS ANALYSIS 

system, a Pentagon budget or aid 
to an anti-Communist insurgency, 
Democrats seem to always be vot- 
ing no. 

Lately, they have begun to mea- 
sure the political cost of their 
post-Vietnam positions, and the 
tally is static: four of five presiden- 
tial elections lost, huge blocks of 
electoral votes in the South and 
West seemingly out of reach, and . 
the party stuck with the reputa- 
tion of being weak and irresolute. 

“We have a softness image that 
has hurt us in contemporary 
times,” said Robert S. Strauss, 
former Democratic national 
chairman. 

“There is a perception that 
Democrats are unwilling to pro- 
ject our nation's military power,” 
said Stuart Eizenstat, a former ad- 
viser to President Jimrav Carter. 


“Too often, the Democrats 
have been the .’Dr. No' of de- 
fense," said Representative Les 
Aspin, Democrat of Wisconsin 
and chairman of. the House 
Armed Services Committee. 

“We’re right ou the policy, 
we're right on the politics, but it 
still adds up to an overall impres- 
sion that we’re not for anything.” 
Mr. Aspin said. - 

What should the Democrats be 
for? Mr, Aspin and his party col- 
league in the Senate, Senator Sam 
Nunn of Georgia, are trying to 
answer that question. They are 
helping draft mili tary and foreign 
policy position papers for the par- 
ty's two institutional policy shops, 
the Democratic National Com- 
mittee's Policy Council and the 
Democratic Leadership Council. 

Mr. Aspin will use both exer- 
cises to rally his party around sup- 
port for the Midgeunan. a mobile, 
single-warhead intercontinental 
ballistic missile designed to be less 
vulnerable than the MX to a Sovi- 
et first strike. He relishes the pros- 
pect that the Republicans might 
oppose the Mjdgetman. If they 
do. he said. “We'll wrap the win- 
dow of vulnerability around their 
necks in 1988.” 

Mr. Nunn, the ranking minor- 





f We need to go for 
something that the 
other side is 
against.’ 

— Les Aspin, 
Democrat of Wisconsin 


ity member of the Senate Armed 
Services Committee, will push re- 
form of the Joint Chiefs of Staff; 

The campaign should proride a 
way for Democrats to capitalize 
on the revelations of waste in mili- 
tary procurement in recent years, 
but Mr. Nunn wants to go deeper. 
He wants to take on the issues of 
rivalry among the services, dupli- 
cative weapons systems and inef- 
ficient assembly lines. 


Now Mr. Aspin has turned to- 

The coming to prominence of 
Mr. Aspin and Mr. Nunn, both 
47, as lead Democratic spokesmen 
on national security is significant 
in itself. In a sense, it symbolizes 
the bridging of a schism that has 
existed in the party since Vietnam. 

Mr. Aspin comes from the 
“peace wing” of the party, Mr. 
Nunn is from the segment of the 
party calling for mflilaiv strength. 


ward military strength, and be is 
unabashed about laying out his 
strategic political road map. 

“It isn't enough for Democrats 
10 be for some things in the de- 
fense area," he said. “In order to 
get political credit, we need to go 
for something that the other side 
is against." 

That kind of talk drives his col- 
leagues in the peace wing to de- 
traction. Last year, they helped 
Mr. Aspin jump several rungs of 
seniority and elected him to chair 
the Armed Services Committee, 
only to subsequently feel doubie- 
crossed by his stances in support 
of the MX missile and in favov of 
more funding for the Pentagon. 

“He is leading a mad scramble 
to find some weapon the parly can 
throw its arms around.” said Rep- 
resentative Les Au Coin. Demo- 
crat of Oregon. “That doesn't 
strike me as a very smart ap- 
proach.” 

Mr. AuCoin said he would like 
to make a weapons testing ban the 
centerpiece of the Democratic 
stance on national security. Mr. 
Aspin believes the party should 
confine itself to a more modest 
policy of abiding by the lemas o(; 
the unratified SALT-2 treaty. 


In the country os a whole, the 
arms control movement has lost 
the punch it had three years ago. 
and as a res ult, the party’s policy 
councils, wliich are dominated by 
centrists a»nd by local and state 
elected officials. are expected to 
follow Mr,-. Aspin's lead, not Mr. 
AuCoin’f fc 

But Democratic primary elec- 
tion po litics tend io be played 
among activists on the left, and 
this lea ds many observers to won- 
der wl tether, although the party’s 
right and center is in the ascen- 
dancy now on national security 
issue s. ii can remain so through- 
out 'the 1988 presidential nomina- 
tion. season. 

/mother factor raises the same 
qu estion. Just as the party gears 
up to be for more military spend- 
ing. the public is turning against 
it- 

Five years ago. 72 percent of the 
American public wanted military 
Spending to be increased. This 
year, after a military buildup cost- 
ing more than $1 trillion, which 
was accompanied by a series of 
procurement embarrassments, 
only 22 percent or the American 
public wants military spending in- 
creased. according to a Washing- 
ton Post poll taken last month. 


Slates Taking Lead in Providing Housing for Poor 


By John Herbers 

Vw York Times Service 

LOUISVILLE, Kentucky — In 
an old neighborhood here that has 
been plagued for decades by pover- 
ty and abandonment, residents 
were suiprised recently to see a 
cluster of new houses for low-in- 
come families going up on Breckin- 
ridge Street. 

More surprising was the discov- 
ery that the construction had been 
initiated by an unexpected source: 
the state of Kentucky. While the 
federal government and city gov- 
ernments in Kentucky have been 
active for decades in efforts to re- 
store urban slums, the state govern- 
ment, based in the small dty of 
Frankfort and historically attuned 
to the needs of rural and suburban 
areas, bad never taken the lead in 
trying to solve tire problems of old 
industrial .tides. 


Finn's Leader in Switzerland 

The Associated Press 

ZURICH — President Mauno 
Koivisto of Finland arrived Mon- 
day for a three-day state visit to 
Switzerland, the first by a Finnish 
chief of state. 


Yet what is happening in low 
income housing in this industrial 
dty, with its high concentration of 
urban poor, is typical of initiatives 
that slate governments are begin- 
ning to take in many areas, includ- 
ing industrial development, job 
training, health, welfare and the 
environment, while the federal role 
in coping with such concents has 
steadily declined in the 1980s. 

“In the last three years the states 
have emerged as new engines of 
innovation” in many areas, said 
Denis P. Doyle and Terry W. Har- 
tley who have been tracking state 
initiatives io education at the 
American Enterprise Institute, a 
private research organization in 
Washington. “They have been ex- 
ercising leadership at a time when 
the federal government has increas- 
ingly been paralyzed ” 

In a recent study of the changes 
taking place, the Council of State 
Governments said the initiatives 
bad been fueled by the belief of 
almost all state officials that re- 
trenchment m federal efforts would 
continue for some time because of 
fiscal restraints in Washington and 
that many local governments did 
not have the resources to fill the 
gap left by federal budget cuts. 


Federal aid to state and local 
governments has been declining 
since 1978 and is to be cut even 
more over tbe next three years un- 
der the new federal deficit-reducing 
law. President Ronald Reagan's 
budget proposal for the 1987 fiscal 
year, which begins Oct. 1 , calls for a 
$ 16-billion cut in state and local 
funds, 19 percent of the current 
amount. 

Beyond this, officials say such 
programs as Social Security are ex- 
pected to take an increasingly larg- 
er share of domestic spending, leav- 
ing less and less for the wide array 
of programs that can be cut from 
the budget. 

The new initiatives are uneven 
and frequently tentative, the coun- 
cil said, but states that have have 
been known for many years for 
their dormancy, are now searching 
for new ways to meet the demands 
of citizens, regardless of whether 
new revenue and new taxes are in- 
volved. 

In dealing with the housing issue, 
the slates’ collective efforts have 
not yet approached the multi- 
billion-dollar federal role that 
reached its peak in the 1970s. But 
in virtually every state there is new 
activity and commitment toward 
helping tbe poor and those with 


marginal income to find homes 
they can afford. 

Wealthier states are putting new 
money into the efforL New York, 
New Jersey, Connection. Massa- 
chusetts and other states until a 
history of bousing assistance have 
increased their appropriations for 
housing, and California has ear- 
marked $20 million a year from 
offshore oil taxes for low-income 
housing. 

Less wealthy states, like Ken- 
tucky, which have looked almost 
entirely to Washington for funds 
for housing and community devel- 
opment, have been turning to vari- 
ous devices and innovations to 
move their governments into the 
housing assistance business. 

Here, the new initiatives are al- 
most all the work of Kentucky 
Housing Corp. Its directors, ap- 
pointed by the governor, have wide 
latitude in deciding how its re- 
sources will be used: the board 
does not have to go to the legisla- 
ture for approval. 

Over the past year, the corpora- 
tion's initiatives included these ef- 
forts: 

• Establishing a housing trust 
fund that is expected to lend nearly 
$1 billion at low interest rates to 
help poor people buy homes. 


• Awarding a $1.24-miilion 
grant to help pay the salaries of 
Vietnam veterans hired by builders 
of low-income bousing, a move de- 
signed to find jobs for veterans and 
to subsidize construction. 

• Starting a program under 
which it initiates the construction 
of homes in clusters of four to eight 
in urban neighborhoods. The pro- 
gram is based on a belief that the 
cluster homes will not be so vulner- 
able to the surrounding blight as 
homes standing alone and that 
their sale on the private market will 
induce builders and real estate 
agents to return to inner-city areas. 

• Be ginnin g grants to help low- 
income elderly homeowners 
throughout the state make repairs 
to save energy. 

These initiatives were in addition 
to the corporation's standard prac- 
tice of providing home loans at 
below-market interest rates to peo- 
ple throughout the state with mar- 
ginal incomes in much the same 
way the Federal Housing Adminis- 
tration has operated nationally. 

The recent surge of activity is an 
example of how state and local offi- 
cials, along with a large number of 
private groups, say they have 
achieved results in ingenious ways 
without vast new outlays of money. 


Cuomo Sees 
AUrOut Fight 
InN.Y. Vote 


United Preits Inirrnaiiiuuif 

NEW YORK — Governor 
Mario M. Cuomo of New York has 
predicted the White House will 
lead a Republican fight againsu his 
re-election bid and might migha in- 
clude bringing President Ronald 
Reagan (o New' York to campaign 
against him. 

Mr. Cuomo, who has yet to an- 
nounce formally whether he will 
seek re-election, said in an inter- 
view Sunday, “1 would expect that 
the conclusion would be, yes. I'm 
running for governor." 

Democratic Party leaders say 
that recent criticism of Mr. Cuomo 
from Republicans, including Vice 
President George Bush, shows that 
they are concerned about a possible 
presidential candidacy bv Mr. 
Cuomo, a Democrat, in 1988. 

Mr. Cuomo said he expected the 
White House to solicit financial 
support from Republicans and to 
recruit Republican leaders, per- 
haps even President Reagan, to 
campaign against him in New 
York. 

“They’ve already been in the 



Mario M. Cuomo 

state taking shots,” Mr. Cuomo 
said. “Imagine what they'll do this 
summer and next fall with the pow- 
er of the White House going for 
them. They can send people in., not 
the least of which would be the 
president himself.’' 

Mr. Cuomo’s most likely oppo- 
nent for governor will be the West- 
chester County executive. Andrew 
O'Rourke. Mayor James Grif fin of 
Buffalo, a maverick Democrat with 
strong Republican ties, is also con- 
sidering trying for the Republican 
nomination. 
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Aquino Team Resists Pressure , Counsels Patience 


By Sech Mydans 

Ali.it Yuri Tim?* .Serviic 

MANILA — Just ttfice in her 
first three weeks of leadership, peo- 
ple in the corridor outsit le the pres- 
ident's office have heart 1 Corazon 
C. Aquino raise her voiae. and the 
story is being told and re told with 
excitement among her ai'des and 
cabinet ministers. 

-Nobody seems quite sure what it 
was that made her angiy, tout the 
question of haw the usually soft- 
spoken new president exercis es her 
power is a subject of intense i inter- 
est. 

By all accounts, this neop.hyte 
politician is firmly in charge of the 
government, relying on her in- 
stincts to set its policy direcdo ns 
and leaving the details to her subo r- 
dinates. 

Asked whether she relied on on.s 
key aide ora group of advisers, one 
of' her closest associates. Finance 
Minister Jaime Ongpin. said, “Just 
one: Cory Aquino.” 

But as her first month in power 
nears an end. Mrs. Aquino has still 
not demonstrated those qualities of 
leadership beyond the arena of her 
own administration. She is still 
struggling to formulate her policies, 
fill government positions and de- 
termine the philosophical base for 
her rule. 

Her aides urge patience and 
blame exhaustion for the slow pace 
of their first month in office. 

Given the suddenness of the mil- 
itary revolt that forced President 
Ferdinand E. Marcos to flee the 
country Feb. 26. the Aquino gov- 
ernment was rushed into power 


with less chance to prepare, for rule 
than most new administrations. 

The president is expected to 
moke policy statements soon on 
national security and the Commu- 
nist insurgency and on an expected 
proclamation of what is known as 
“revolutionary government'* 

It. is a measure of her emerging 
style of leadership that she has 
moved slowly, listening to argu- 
ments from all sides, on the ques- 
tion of whether to work within the 
government framework left behind 
by Mr. Marcos or to set new rules 
under a “revolutionary” rubric. 

Members of her cabinet say they 
expect her to announce that she 
will not fed bound by the checks 
and balances of the Marcos govern- 
ment and Mil move to write a new 
constitution and hold elections by 
the end of the year. 

But political commentators are 
beginning to ask whether she may 
have let slip her moment of greatest 
popularity and political momen- 
tum. 


Mrs. Aquino has appeared only 
rarely in public in her first weeks in 
Office. She has spent her days with- 
in the guest house where she has set 
up office on the grounds of the 
presidential palace, receiving a 
stream of visitors. 


Instead of moving vigorously on 
such matters as the insurgency, the 
economy, prosecution of wrongdo- 
ers iremr lining from the Marcos re- 


gime and h uman rights abuses, she 
has created commissions to studv 


has created commissions to study 
the problems. 

All though few politicians have 
dared to criticize her, other critics 


say that there is. for the moment, a 
sense of a lack of direction in the 
new government. 

Some suggest that her first steps 
in office have been the easy ones, 
steps that carry out wtm they see as 
the legacy of her husband, Benigno 
S. Aquino Jr., the opposition leader 
who was assassinated in 1983. 

These have involved the restora- 
tion of the right of habeas corpus, 
which Mil halt Mr. Marcos' prac- 
tice of extrajudicial arrests and de- 
tentions. and the freeing of politi- 
cal prisoners despite the objections 
of the military. 

Mrs. Aquino has also lowered 
fuel prices and cut electricity and 
transport rates, moves she has de- 
scribed as aimed at helping the 
poor. 

Both the freeing of the prisoners 
and the cuts in prices have been 
taken despite the counsel or her 
advisers in these areas, and are seen 
as reflecting the personal principles 
by which she intends to govern. 

But her slowness to act on other 
urgent matters has already led to 
some signs of discontent. 

Some sectors, such as the mili- 
tary and local government, have 
begun to reassert themselves, ap- 
parently in reaction to what seems 
to be a lade of firm central control. 

Some Filipinos are calling for 
more aggressive prosecution of the 
rich overlords known as the “cro- 
nies" of Mr. Marcos, many of 
whom remain in place. 
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Thai Leader 
Orders Chief 
GfMitaiy 
To Retire 


U.S. Talks With Turkey 
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Falter Over Bases, Trade 

• ..... t 


The Associated Press 

ANKARA -Sectmry of 


but by facilitating our export per- . 
formanceT 


r.mrtfiprsixultz is to leave without Tbe.VS official* who spoke-on ' 
, nei aEreemenl on defense and condition of anonymity, said the 

eccmomiccooperarion between the two mihjbi jwfldiwbj- aMe*, 
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Corazon C Aquino, right, talked Monday with Leticia 
Ramos- Shahani after swearing her in as a deputy minister 
for foreign affairs. Mrs. Ramos-Shahani is a sister of 
General Fidel V. Ramos, the armed forces chief of staff. 


Aquino to Declare Provisional Government 


(Continued from Page 1) 


There’S only 

ONE. GIN FOR THE' 
WELL-INFORMED. 


vised speech she is scheduled to 
make Tuesday was '‘speculative." 


The statement by the Commu- 
nist Party and the New People’s 
Army general' staff praised Mrs. 
Aquino for restoring civil liberties, 
freeing more than 500 political 
prisoners and taking steps to “dis- 
mantle the fascist structures" left 
by Mr. Marcos. It said tbe rebels 
“sincerely acknowledge” Mrs. 
Aquino's popular support. 


"With just, sincere and prudent 
loves of the concerned parties, a 




moves of the concerned parties, a 
negotiated cease-fire is posable on 
a nationwide scale,’' said the state- 
ment, which was dated March 18 
but released Monday. 




It added, however, that “US. im- 
perialism and reactionaries in the 
Ministry of Defense and file 
Armed Forces of the Philippines 
are prodding” Mrs. Aquino “to re- 
vert to the rabid counterinsurgency 
campaigns that discredited the 
overthrown regime." 


meat said. “Nevertheless, we are 
listening to the president's call” 

The statement issued Monday by 
the National Democratic Front ex- 
pressed “readiness to dialogue with 
the government of Corazon Aquino 
on the subject of an eventual cease- 
fire between the New People’s 
Army and the Armed Forces of the 
Philippines." But it added, “Objec- 
tive conditions at the present time 
do not permit the surrender of the 
people’s right to bear arms in the 
defense of their revolutionary 
gains.” 

According to tbe military, the 
first surrender of a large number of 
Communist rebels since Mrs. 
Aquino came to power took place 
Monday, indicating that the new 
government’s appeals are having 
an effect. 


“This and similar conditions 
stand in the way of a meaningful 
cease-fire and peace," the state- 


Brigadier General Rodrigo M. 
Ordoyo, tbe commander of the 3d 
Infantry Division, reported that 
more than 1,000 C ommunist s led 

by a 31-year-old wo man, Beatriz 
Justiniani, gave themselves up on 
the central Philippine island of Ne- 
gros and turned in 20 weapons. 

The Communists were said to be 
members of recruiting and propa- 
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garuta teams rather than guerrilla 
fighters. 

There was no immediate inde- 
pendent confirmation of the report. 


Under Mr. Marcos, military offi- 
cers often staged fake surrenders, 
using ordinary village people in- 
stead of guerrillas. 


The U.S. commander at Subic 
Bay Naval Base appealed Monday 
for calm after six U.S. servicemen 
and six Filipinos were injured in 
clashes outside the base’s main gate 
Friday night and Saturday. UjS. 
authorities said they were investi- 
gating char ges that U.S. marines 
were involved in incidents in which 
two Filipinos were stabbed and lat- 
er hospitalized. 


United Press International 

BANGKOK — Prime Minister 
Prem Tmsulanonda, defying the 
implied threat or an army coup, 
ordered on Monday the retirement 
of his armed forces supreme com- 
mander. 

General Arthit Kamlang-ek, 
who is commander in chief of (he 
army as well as supreme command- 
er. was seeking a second one-year 
extension beyond the mandatory 
retirement age of 60. 

“I will definitely not extend the 
government service of General 
Arthit,” said Mr. Prem, who is also 
defense minister. “He MU have to 
retire on Aug. 31." 

He said his government could 
not run the country if it feared (he 
military's power and influence. 

Military sources denied reports 
Monday of unusual activity among 
Bangkok-based tank and infantry 
regiments. 

“The situation is completely nor- 
mal " a source said. 

Mr. Prem also demanded an in- 
vestigation of two senior military 
officers who warned on army tele- 
vision last week that a rejection of 
General Arthit’s request for an ex- 
tension would “go against the will 
of the armed forces.” 

Mr. Prem said: “This was a seri- 
ous violation of discipline.” 

General Arthit's followers, led 
by General Chuthai Saengthaveep, 
the deputy army commander, held 
press conferences last week to urge 
the government to keep the general 
on for another year. 

Some officers hinted they would 
stage a coup if Mr. Prem defied 
their wishes. 

But political analysts said the 
army, shaken by an abortive coup 
attempt in September, was too di- 
vided to take drastic action. Mr. 
Prem is said to retain backing in 
mucb of the military. 

General Arthit, who will be 61 
on Aug. 31, was suspected of want- 
ing to replace Mr. Prem as prime 
minister. 

He rose to prominence by sup- 


United States and Turkey, a US. 
official said Monday. 

The New York Times reported 
that Mr. Shultz’s hopes for an early 
renewal of US. military base nriiis 
in Turkey appeared to falter be- 
cause Turkey insisted on linking 
the renewal to major trade conces- 
sions by the United States. 

The linkag e seemed to have 
caught U.S. officials off guard, and 


settle differences before Mr. Shultz - 
leaves for Athens, after endu»- 
three days of talks with,. 
officials on Tuesday. > 
Responding to- assertions that 
the United States has raised lujfau- 
bauiers to Turkish textile impale 
tbe secretary told the trade assod* 
don that the woridwidc textile quo- 
ta system was to blame for.Tnr«i 
key’s small share of the market 
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Mr Shultz complained Sunday in the United States. 

Istanbul that the Turks had “sand- “It’s perfectly all right not to be 

. . . . i .i — . -f mill. . ■ . . 


■bagged" him and accused them of satisfied with it,” Mr. Shultz said of 
“beating me over the head about the textile trade, according to a 

f T O * - .. ’ ■ «* -r 


Turkey’s main plea during Mr. 

Shultz’s visit has been for a larger 

share of the US. textile market in 

an effort to improve its economy Monday for further talks with the 
through trade rather than aid. country’s leaders^. ^ .. ‘ . . . 

The U.S. official asserted Mon- Prime Minister Tuigut Oral has 
day that the cooperation agreement focused pa the. textile -issue in an 
“really isn’t linked" with the trade effort to imjsrove his country’s 


US. transcrq>L*^uttha^the real- 
ity." • - 

. Mr: Shultz,' on .a" : f6ur-couutiy 


trip to Europe,: was in Ankara on 
Monday for further talks with th» 


request 


trade tiefidt with the United States 


official said. aid increased to SI 2 billion a year 

Foreign Minis ter Vahit Hale- from about $750 mfllion. 

foglu repeated the trade requests at = 

a meeting Monday with Mr. Shultz. 


and the US. official acknowledged ffnntPr Save 

that “talks on textiles are proceed- ■ . * 


ine in parallel, but they could have rr •• 1 _ » n 
been finished before or they could He ; UotlDtS Uiarffe 
have been finished after." A : • J*. TFT l ii ’•? 

“I can now safely say we expect . A gfllflfi t Walflhftlin 
the talks to go an and come to a - . 

conclusion in such time as people xntrLAST™ F r t,x ' Pr £? 
are ready," the U.S. official said. YjE^fNA.— &mon Wtesenthal, 
“But we certainly do not expect an the Nazi hunter . caBed Monday for 
agreement to be signed orLbe rela- Yugoslavia to danfy a charge that 


agreement to be signed or the rela- Tugoaavw ro aaray a cnarge that 
tionship to be extended while we Kun Waldham, the former acre- 


are here." 


tary-general of the United Natitms, 


The initial five-year term of the ^ ^ Yug«lavia in 19% 

pact expired in December but con- ^ ^ ,th „ thc German 


tinues in effect until a new accord is ^ Worid War U. 


signed or the old one is renounced 
by one of the countries. 


But he said, “I doubt that a man 
of the .reputation of Tito would 


The official said Turkey never hflve received Mr. Waldheim on 
has threatened to renounce the several .occasions if the latter had 


pact, which permits the presence in been sought as a war criminal." 


Turkey of important US. bases.. In a message to Prime Minister 
In blunt talk Sunday in a private. Mdka Plamnc of Yugoslavia,' who 
meeting with Turkish busmessmen- Is visiting Vienna, Mr. Wiesaithal 
in Istanbul, Mr. Shultz said that .said: "Yugoslavia has never: up to 
Turkey would not get the aid and now, to my knowledge, asked the 


The strikers used picket lines and 
roadblocks Monday to stop Filipi- 
nos from entering the Subic base 
and dark Air Base, but US. ser- 
vicemen and their dependents .were 
permitted in and out of Clarkl 


K ’og a 1981 coup, against Mr. 
but he lost influence when he 


About 30 members of the leftist 
Bayan organization, which U.S. of- 
ficials consider a Communist front, 
reportedly were turned away by the 
strikers outside Clark on Sunday 
night 


Prem, but he lost influence when he 
backed down in a confrontation 
Mth the prime minister over a de- 
valuation of the currency in 1984. 

The officercoosidered most like- 
ly to replace General Arthit is Lieu- . 
tenant General Chaovalit Yong- 
chaiyuth. 54; the army’s chief of 
staff. He suppressed an unsuccess- 
ful coup attempt in September 
1985 while General Arthit was out 
of the country. 


trade increases it wants, even by Austrian government for tbe extra- 
“ beating me over the head about dition of Mr. Waldheim.” 


Mr. Waldheim, a candidate for 


“I have been brought here in president of Austria,' said earlier 
order to have a nice luncheon and this month that he served as a 


instead get hit behind the ear," be translator with -a German unit in 


said at the gathering. 


Greece but did not know dial the 


Mr. Shultz's remarks were in re- unit deported Jews from Greece to 
ply to an address at a luncheon in Nazi death camps. 


Mr. Shultz’s honor by Salop Sa- The World Jewish Congress 


band, chairman of theTarirish ln- charged Saturday that Mr.. Wald- 
dustrialists' and Businessmen’s As- heim bad been on a 1948 list of 


sotiation, who said that the United people sought by -Yugoslavia for 
States should “assist ns not by aid, war crimes. 
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Weakened OPEC and Falling Oil Prices Bring Better Times, More Friends to Israel 
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By Thomas L: Friedman ' 

v Ntw York Tm*5*nke: 

^ JERUSALEM — In .W74 , when 
the Arab 'a3-cxportmg states were’ 
just reaching the pinnace of their 
economic and political power. 
Prime Minister Yitzhak Rabin 
prophesied that Israel was headed 
tor seven lean years. _ 

But reversing Joseph’s wanting 
in the Bible; Mr. Rabin added that 
the seven lean years would be fol- 
lowed by seven fat years if Israel 
could just weather the oil price 
storm. . 

Mr. Rabin, was off by a few 
^ years, but hisinsrindsproved cor- 
- red. Israel bad to weather a lean 
decade, during which its gasoline 
prices: reached S3 a gallon, or 80. 
cents a liters, its hostile Arab neigh- 
bors increased their wealth astro- 
nomically, and its diplomats and 
business executives were kepi at 
arm’s length by friends in Europe 
and Africa who were afraid of of- 
fending the Arab o3 powers. 

Today, the drop in ofl prices and 
the decline in the power of the 
Organization of Petroleum Export- 
ing Countries is proving a- diplo- 
matic, strategic and economic bo 
_ nanza. Israeli officials believe the 
situation will continoe to improve. 

Signs of the new tunes abound. 
Israel’ 5 domestic energy prices are 
coming down; its Arab neighbors 
are being farced to trim their bud- 
gets; countries such as Spain, Po- 
land, and tbe Ivory Coast — which 


for years wanted to establish diplo- 
matic ties but were afraid to do so 
for fear of Arab retaliation — have 
shown a new openness toward Je- 
rusalem. 

And, for the first time, several 
non-Arab OPEC members have 
quietly, ignored the organization’s 
longstanding boycott and asked Is- 
rael’s minister of energy whether he 
would buy some of their crude oil. 

“We have probably benefited 
- more than 'any other country by 
what has happened to OPEC,” said 
Abba Eban, the chairman of the 
Israeli Knesset's Defense and For- 
eign Affairs Committee. “It has 
produced an enormous deflation of 
Arab extortionary powers.' 

DavjdKimche, the director-gen- 
eral of the Israeli Foreign Ministry, 
added: “The Arab countries have 
beea cut down to size, and this has 
opened up a new chapter for Israel, 
with many new possibilities.” 

The decline in OPEC prices and 
clout is not an unmitigated bless- 
ing, Israeli strategists note. The po- 
litical instability that may occur in 
the Arab world and in the Israeli- 
occupied West Bank — when rising 
economic expectations meet falling 
oQ revenues — could be a boon for 
political extremists and Moslem 
fundamentalists. It also could set 
off a wave of instability that might 
wash over Israel, too. 

But for now, Israeli officials are 
adding up the benefits. 


f We have probably 
benefited more than 
any other country 
by what has 
happened to OPEC.’ 

— Abba Eban 



Israel’s minister of energy, 
Moshe Shahal, reflected that he 
now had the best job in the cabinet. 

“I am the only minister with no 
problems,” Mr. Shahal said. “Ev- 
eryone else is cutting, cutting, cut- 
ting, and 1 come to the cabinet 
meeting and say, '1 have a surplus.* 
When l came to the cabinet in Sep- 
tember and said I was going to 
reduce the price of gasoline, my 
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Ministers End Meeting Without Pact 
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(Continued from Page 1) 

prices, he said: “1 think the outsid- 
ers should act first.” 

Britain and Norway have repeat- 
^edly rejected OPEC demands that 
they cut output. Some other ex- 
porters, led try Mexico and Egypt, 
have said they are willing to consid- 
er cuts in line with any made by 
OPEC but they have not commit- 
ted themselves to any specific re- 
ductions. 

Most OPEC members were still 
waiting for others to cut back. Ven- 
ezuela told the meeting that its gov- 
ernment refused tocut a single bar- 
rel, and the United Arab Emirates 
said its quota should be raised to 
l.S million from the current 
950,000. which the country is ignor- 
ing. 

- “My quota is decided in Abu 
5 Dhabi, not here,” Mana Said al 
Oteiba, the UAE oil minister, said 
Monday. 

Another big problem is the-war 
that started five and a half years 
ago between Iran and Iraq, both 
OPEC members. Iraq is demanding 
a big quota increase, and Iran has 


insisted that it receive two more 
barrels for every one allotted to 
Iraq. 

“You can say we have a self- 
imposed quota,” said Rarnri Sal- 
man Abdul Hussain, Iraq’s chief 
delegate, who asserted his coun- 
try's “right” to 13.1 percent of 
whatever OPEC produces. 

In the circumstances, an agree- 
ment was impossible; delegates 
agreed. 

Mr. Subroto. who was chosen to 
draw up a proposal because of his 
peac emaking slrilk, is also a math - 
emati cian What OPEC needed, 
some observers said, was a magi- 
cian. 

Nonetheless, Kuwait’s minis ter, 
Sheikh Ali Khalifa al- Sabah, tried 
to make the best of the situation as 
he hurried off to the airport “We 
understand each others’ positions 
more dearly and have a basis for 
going back to consult with our gov- 
ernments,” he said. 

If oil prices fall much further, 
some observers say, more OPEC 
members will be ready to accept 


smaller quotas in their desperation 
for higher revenue per barrel. . 

Under the latest Subroto plan, 
Iran would have had a second quar- 
ter quota of 2.23 million barrels a 
day, against an estimated February 
production figure of 1.7 millio n; 
Iraq 1 J8 million, against 1.7 mil- 
lion; Venezuela 136 million (1A 
miflion); Nigeria unchanged at 13 
million; and Indonesia 1.04 million 
(1.4 million). 

Meanwhile, a delegate reported 
that OPEC had deferred a decision 
on whether to continue paying a 
Dutch auditing firm, Klynveld 
Kraijenhof & Co., to monitor 
OPEC members' compliance with 
prodnetion quotas. 

Some members maintain that the 
quota system approved in late' 
1 984, based on an overall cefling of 
16 million, is no longer in effect 
Thus, they say, there is no reason to 
audit 

In addition, some delegates 
charge that Libya, Nigeria, Iran 
and Iraq have declined to supply 
the auditors with sufficient infor- 
mation and have provided data 
only after Jang delays. 


predecessor, Yitzhak Modai, did 
not believe me. Who in Israel ever 
heard of lowering oil prices? But we 
did it" 

In 1980, the energy minis try, 
which purchases all the country’s 
oil, spent slightly less than $2 bil- 
lion far crude olL, not including 
transportation costs. Tbe average 
price a barrel was $32.19. This year, 
officials expect to spend less than 
$1 billion, at on average price of 
$13 to $14 a barrel That $1 billion 
saving compared with 19S0 
amounts to about 10 percent of the 
government budget 

The government has reduced re- 
tail gasotine prices three times since 
September, bringing premium- 
grade gasoline down to $2.60 from 
an average price of about $2.80 a 
gallon last year. Prices have been 
lowered even further for industrial 
fueloiL 

As significant for the Israeli 
economy as the price reductions 
was the liming . 

Last July, Prime Minister Shi- 
mon Peres and Mr. Modai, now the 
finance minis ter, instituted strict 
economic reforms in which the gov- 
ernment held the exchange rate 
steady, manufacturers froze prices 
and workers agreed to a 25-percerit 
reduction in wages. 

Tbe program brought the annual 
inflation rate down in the last six 
months from 400 percent to about 
25 percent However, the wage- 
price freeze is to expire in June 
although the government wants to 
extend it 

“By lowering the state-con- 
trolled fuel prices,” said Han Maoz, 
the director of prihey planning at 
the energy ministry, “the govern- 
ment can offer (0 improve export- 
ers' and manufacturers’ profits and 
enable them to grant wage in- 


creases to their workers — without 
their having to raise prices much." 

As the OPEC and non-OPEC 
producers have scrambled for mar- 
ket shares, Israel has found itself 
with a glut of oil sources after years 
of being treated as a pariah by 
producers. 

Currently, Israel meets its crude 
oil needs — about 48 million bar- 
rels a year — by buying about 25 
percent from Egypt, 35 percent 
from Mexico, 10 percent from Nor- 
way aud 30 percent on the spot 
market. A refinery at Haifa turns 
the erode oQ into products for the 
entire Israeli market 

But now several OPEC members 
have asked Israel to buy their crude 
ofl, Mr. Shahal said , although be 
declined to name them. 

“For symbolic reasons” he will 
complete a deal with one of them, 
he said. Some of the offers have 
even been on a boner baas, Mr. 
S hahal said, and even Britain, 
which has always refused to do oil 
business with Israel so as not to 
offend the Arab states, has cast a 
wink and a nod in Jerusalem's di- 
rection. 

“I had the pleasure of being the 
first Israeli minister of energy to 
tell the minister of mining of Her 
Majesty the Queen of England that 
we don’t need their oil,” Mr- Shahal 
said. 

Because of the variety of sources 
knocking at Israel’s door, Mr. Sha- 
hal derided to elimina te much of 
the country’s large and expensive 
inventory of oil on hand, at a sav- 
ing of $200 mflljon. In addition, the 
government is feeling so comfort- 
able about supplies that it is con- 
sidering lifting its monopoly on 
crude ofl purchases and allowing 
Israeli oil companies to scour the 
world competitively for the lowest 
prices. 

Perhaps most important, accord- 
ing to Mr. Shahal, is that the de- 
cline in oil prices is giving Israel a 
respite of both time and money, 
during which it can develop more 
of its own sources of energy. 

The Energy Ministry is continu- 
ing to finance solar projects, which 
currently provide 2 percent of Isra- 
el's energy needs. A pilot plant for 
extracting shale oil is being buflt 
Israel is sitting atop 10 bfllion tons 
of oil shale — about 50 years’ worth 
of its energy needs — that is not far 
from being technically and eco- 
nomically viable, if and when crude 
ofl prices rebound to the $20 range. 

But for now, the search is still on 
for crude ofl. 

Geologists believe a recent Egyp- 
tian ofl strike at El Arish, along the 
Egypt-Israd border, extends into 
southern Israel. For the first time, 
Mr. Shahal said, some major multi- 
national ofl companies are “not 
afraid” to come to Israel to explore 
the Negev, although be declined to 
mention names. 

The decline of OPEC has proved 
a diplomatic windfall In the last 


year, Spain, which bad never had 
relations with Israel established 
diplomatic ties and the Ivory 
Coast, which broke off relations in 
1973, restored them. Poland, which 
severed relations in 1967, has indi- 
cated that it is ready to open a 
diplomatic office in Tel Aviv. 

Several other African nations 
have been holding secret discus- 
sions about restoring relations, ac- 
cording to Israeli government 
sources. 

Mr. Eban noted that the very 
nature of the Arab-Israri debate is 
changing as the potency of Arab oil 

“A decade ago, countries were 
taking their political stands almost 
entirely on ibe basis of cal,” he said. 
“There was a kind of swagger to the 
Arab gait as they went about the 
world. It was m this atmosphere, 
that, in 1975, the United Nations 
passed the resolution equating Zi- 
onism with racism. It was in this 
atmosphere that the Palestine Lib- 
eration Organization really legiti- 
mized itself and that Yasser Arafat 
was invited to the United Nations.” 

Today, Mr. Eban noted, a lot of 
what he called “the panic” has gone 
out of tbe Middle East question. 

On tbe strategic level, the decline 
of OPEC is seen by Israeli experts 
as a mixed blessing. According to 
Mark Heller, the deputy director of 
the Tel Aviv University Jaffe Cen- 
ter for Strategic Studies, the ofl 
price decline is going to “make it 
more difficult for Arab states to 
finance an accelerated arms race or 
even maintain the tempo of the last 
few years.” He added: “Given the 
cutbacks the Israeli army is now 
having to accept, that is a real god- 
send." 


King Fahd of Saudi Arabia re- 
cently noted that the oil price de- 
cline had put his country into an 
“extremely critical" financial pre- 
dicament. Introduction of the Sau- 
di budget for 1986-87 is reportedly 
being postponed and the budget 
couki be as much as 25 percent 
lower than that of 1985-86. That 
cutback would have a substantial 
effect on countries such as Syria 
and Jordan, which benefited indi- 
rectly from the oil boom. 

According to the derisions of tbe 
1978 Arab summit meeting in 
Baghdad, the Arab oil producers 
were supposed to pay almost $2 
billion a year to Syria and $800 
milli on to Jordan. In recent years 
only the Saudis have been paying 
their share. Now, even their pay- 
ments are in question. 

President Hafez al-Assad of Syr- 
ia devoted most of a recent speech, 
on the 23d anniversary of the revo- 
lution that installed the ruling 
Ba'aih Arab Socialist Party, to Syr- 
ia’s deteriorating economic state. 
Mr. Assad noted almost with admi- 


ration that Israel had adopted 
“very harsh austerity measures” to 
sustain its defense expenditures 
and said Syrians would rated to do 
the same if they wanted “strategic ■ 
parity." 

However, the risks for Israel of 
OPEC’s dedine, Mr. Heller noted,, 
are several. To begin with, in the 
past when Pales tinians in the West 
Bank or refugees living elsewhere., 
despaired about the lack of pro- 
gress in the peace process, many of 
them could take some of the sting 
out with material gratifications 
made possible by lucrative employ- • 
mem in the Arab oil states. 

Within the Arab oil states, as 
well as within states that they aid- - 
ed, such as Syria. Jordan, and 
Egypt, money brought stability. 

“When people’s expectations 
have been aroused and they cannot 
be met anymore, they will not just 
say that it is the will of Allah, " Mr. " 
Heller said. “They will hold gov- , 
eromeuis responsible,” and Israel 
could easily become an outlet for 
their frustration. 


Hurd World Agencies 
Plan Program for News 

Reuters 

HAVANA — A conference of 
the Pool of Nonaligned News 
Agencies has ended here with a 
program for stepping up its output 
of economic news and cutting costs 
through communications agree- 
ments. 

The “Havana action program,” 
approved Saturday after three days 
of talks, proposed greater emphasis 
cm economic information, particu- 
larly regarding the “foreign debt 
problem which aggravates the diffi- 
culties of Third World countries 
and limits the development of their 
information networks." 


UJC, Yugoslav Officials Meet 

Reuters 

BELGRADE — Sir Geoffrey 
Howe; the British foreign secretary, 
met Monday with Foreign Minister 
Raif Dizdarevic of Yugoslavia for 
talks expected to cover a wide 
range of international questions. 


\ Wye captured the flair 
of Rodeo Drive. 
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Dangerous Games at Sea 


There is a similarity to the reports of U.S. 
Navy fleet movements off Libya and in the 
Black Sea. The planned movement of three 
earner groups into the Gulf of Sdra is a major 
exercise of muscle-flexing, intended, according 
to the best' reports, as the definitive American 
response to Libya for its role in the Rone and 
Vienna terrorist bombings last December. 
Other, more direct forms of retaliation were 
discarded as too indiscriminate or risky. By 
this operation, the official word goes, either 
Colonel Moaroer Qadhafi will be made to 
suffer tbe intrusion of dements of an enor- 
mous fleet into waters that be claims (almost 
no one dse agrees) are territorial, or he 
will challenge it and suffer an even more hu- 
miliating military rebuff. 

Perhaps Colonel Qadhafi wQ) indeed incur 
the intended symbolic or real defeat. The one 
sounds awfully abstract, however, and the oth- 
er rather casually though! out. Why would a 
country whose strong suit is terrorism want to 
play into the hands of tbe United States' 
strength in naval power? The David-versus- 
Goliath image which plagues all American 
efforts to get back at Colonel Qadhafi is bound 
to be revived in this episode. Vigilant pursuit 
of good intelligence and Libya’s economic and 
political isolation are still the best answers to 
this dangerous and bizarre man. 

In tbe Black Sea a couple of American 


Managua: Negotiation Is Best 


The House’s rejection of a $ 100 - million aid 
package for the “contra" rebels last week was 
as much a test of domestic wills as of foreign 
policies. President Ronald Reagan and House 
Democrats, representing broad constituencies, 
resent and distrust each other’s basic instincts 
in dealing with Nicaragua. But however our 
checks and balances are finally calibrated, the 
Sandinists should have no doubt about Ameri- 
cans* disapproval of their present course. 
What produced the 222-210 vote against giv- 
ing Mr. Reagan free rein was agreement to 
vote again next month on a better hedged 
package of sanctions. A more sophisticated 
American response requires a comparable 
step backward in Managua. 

Mr. Reagan erred in turning tbe argument 
into a test of anti-Communist fervor. Those 
who opposed him sensibly doubt that Ameri- 
ca's interests and democratic values in Nicara- 
gua can be advanced by an exile army with no 
impressive following in that country. The fears 
of blundering into another Vietnam were only 
heightened when Mr. Reagan portrayed ail 
Latin America as a continent of dominoes 
waiting to collapse at Nicaragua’s touch. 

The president's fear is not another Vietnam 
but another Cuba. And with cause. The San- 
dinists turned to Cuba and the Soviet Union 
even before the contra challenge; their intend- 
ed new order looks to be totalitarian and their 
ideology demonizes the United States. 

But all these arguments by analogy risk 
obscuring reality — and opportunity. The San- 
dinists have arrived without a charismatic 
leader and at a time of global disenchantment 
with the Soviet model. Their need for accep- 
tance abroad and capacity to govern at hone 
has so far impelled them to tolerate open 
opposition, led by a hostile Roman Catholic 


Church. Even as 3 civil war beckons, some of 
their internal critics still speak out. 

If the Managua junta will but listen, there is 
a lesson in Washington's hesitation about the 
contras. What unites Americans is fear that a 
second Communist tyranny win take root in 
the hemisphere. What divides Americans is the 
wisdom of using force in a region where past 
interventions are an ugly memory. The way 
oat is to strive afresh for a negotiated settle- 
ment that assuages America V fear and honors 
Nicaragua’s self-respect. 

Congress can bobble Mr. Reagan’s resort to 
violence but it cannot, alone, force him into a 
shrewder diplomacy. Managua’s conduct also 
counts. Mr. Reagan has offered the Sandinists 
a cease-fire if they wiQ negotiate with the 
contras — some of the very people they fought 
for years to drive from power. Bat Arturo Jose 
Cjuz, a democrat who now speaks for the 
coalition of rebels, says it would be enough for 
the regime to negotiate with recognized oppo- 
sition groups inside Nicaragua. 

What is there to talk about? Potentially a 
great deal: How much aid could be had from 
the democratic world for a truly pluralistic 
regime; what military and economic burdens 
could be shed if Nicaragua turned away from 
the Soviet bloc to genuine neutrality, how 
much sympathy and support could be found 
in other Latin societies by a regime that 
practices true independence. 

America's leaders last week gained another 
chance to liberate their policy from simplistic 
analogies. Nicaragua’s gained another chance 
to escape discredited dogma. There's no need 
for a war of intervention or cycle of tyranny to 
prove the verdict of recent h&ory: Ibis hemi- 
sphere’s future belongs to democrats. 

— THE NEW YORK TIMES. 


Other Opinion 


Reagan’s Defeat on 'Contras’ 


President Ronald Reagan described his de- 
feat [on aid for tbe Nicaraguan rebels] as a 
“dark day for freedom." His statement is hard 
to swallow since even American witnesses who 
are above suspicion have accused the “con- 
tras," or rebels, of inhumanity, murder and 
torture. One need not be a friend of the San- 
dinist government to be greatly relieved that 
the House majority has come out, at least 
temporarily, against millions of dollars for 
new weapons deliveries to the contras. It 
would be well to remember also that in the past 
it has not been Soviet influence but mostly 
American policy which has led to anti-Ameri- 
canism in Latin America. 


not been forgotten. Tins hasn't changed now 
that under Mr. Reagan the country sees itself 
as “conservative” and “national.” 

— Frankfurter AUgemane. 


— Frankfurter Rundschau. 


The rejection of assistance to the anti- 
Sandinist rebels is not a surprise. Often in the 
past the president appealed directly to public 
opinion when he was challenged in Congress, 
but this time he pushed too hard. The horrible 
scenario that he painted in the case of a defeat 
for the rebels did not have tbe desired effect 
Tbe fear Americans have of losing soldiers 
again in a guerrilla war is great Vietnam has 


Rather than letting Mr. Reagan resort pri- 
marily to military means, the opponents of his 
policy would like to explore the possibilities of 
a dialogue between all the parties involved. 
This is also tbe wish of the countries of tbe 
Contadora group — Panama, Mexico, Colom- 
bia and Venezuela. One may ask whether the 
mission to Central America by Philip C. Habib 
[Mr. Reagan's special envoy to the region] was 
meant to respond to this wish or whether it was 
intended to rally the countries of the region to 
the tougher line that Mr. Reagan desires. Tbe 
president would offend a good number of 
Latin American countries if be refused to take 
notice of the reaction that his attitude has 
provoked among them. 

— Le Monde (Paris). 


With what looked at one stage like the entire 
Reagan ad minis tration lobbying Congress for 
$100 million for the rebels, the rhetoric on 
both sides was getting hot enough to smoke. 

— Los Angeles Times. 


FROM OUR MARCH 25 PAGES, 75 AND 50 YEARS AGO 


1911: Anglo-German Pad Is Needed 
NEW YORK — The New York Sun says: “Sir 
Edward Grey's longing for a league of arbitra- 
tion and eternal amity with the United States, 
as President W.H. Taft has proposed, suggests 
the wisdom of consummating such an agree- 
ment first with Germany. The British Minister 
or Foreign Affairs lauds Mr. Taft for urging 'a 
positive agreement with some other nation to 
abide by the adjudication of an international 
arbitral court on every question that could not 
be settled by negotiation,’ but such an agree- 
ment is not really necessary between Eng land 
and the United States. It is almost imperative 
as between England and Germany, for the 
distrust of one and the expansion of the other’s 
military power form the real danger to the 
peace of Europe. The reduction of armaments 
would then become a stmple matter.” 


1936: Cnmmrmistg Snip** ay fjio ] Vnn’c 
BERLIN — The underground Communist 
party is conducting a sniping electoral cam- 
paign in opposition to Joseph Goebbels’s 
steamroller propaganda organization. Election 
leaflets being passed about in Berlin and else- 
where in the Reich indicate that the leaders of 
this illegal party are making strenuous efforts 
to cut down the popular majority for Hitler 
and the Nazi party in the balloting [on March 
29] for the Reichstag. In line with the decisions 
taken in the Comintern Congress at Moscow 
test summer, an appeal is made for a united 
front of all the opposition elements against 
German fascism. The question often asked is 
what happened to the 6.000.000 Germans who 
voted Communist in the Reichstag elections of 
1932. There is no means of determining the 
present strength of the Communists. 
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warships have just steamed six miles (about 10 
kilometers) off the Soviet coasL The operation 
appears to be of tbe sort conducted routinely 
off many coasts for intelligence purposes and 
to assert a legal right of passage. In the eyes of 
tbe law it is ‘innocent passage.” But political- 
ly? Nothing like an act of war has been com- 
mitted. Perhaps there is something militarily 

useful to learn by switching on the radars dose 
in. But six miles is awfully dose. When the 
Pentagon is asked what the Soviets do, the 
answer is that their warships have sailed that 
near to American overseas territories but not 
to the American coast proper. 

The two incidents have their separate ratio- 
nales. But they reflect a similar readiness on 
the part of the U.S. government, or elements of 
it, to extend the political uses of American 
power. One wonders whether these things are 
done on the baas of a deliberate and coherent 
plan or whether they simply flow freon an 
unexamined political impulse. To read in the 
newspapers that some in the Pentagon consid- 
er such operations good for building support 
for tbe budget is not reassuring. 

We don't wish to exaggerate these episodes. 
But there is a hint of casualness, a suggestion 
that all the consequences have not been fully 
calculated. It would be good to know more 
about bow these actions came about 

— THE WASHINGTON POST. 


W ASHINGTON —Seven yearn 
have passed since that chilly 
afternoon in late March 1979 when 
a festive crowd gathered before the 
north portico of the White House to 
witness a historic drama — the sign- 
ing rtf the first peace treaty between 
brad and an Arab state. A new era 
was dawning, or so it seemed. The 
pageantry of peace-making silenced, 
for a heady moment, the doubts and 
fears of the skeptics. 

Sevm yearn later, the Egyptian- 
Israd peace treaty appears a lonely 
relic of shattered dreams. Anwar Sa- 
dat is gone, Menachem Begin in 
seclusion. Jimmy Carter far from 
power. Their successors do, on occa- 
sion. politely commend their 
achievement, but today's preoccu- 
pations lie elsewhere. In both load 
and Egypt, there is widespread disfl - 
lusionment with the peace, though 
few in either country speak of at- 
tempting to overturn it 
Both President Hosni Mubarak of 
Egypt and Prime Minister Shimon 
Peres of Israel — preocc u pied with 
other matters, at home, in the Arab 
world and over the West Bank and 
Gaza — grope for some way to re- 
kindle the warmth that has gone out 
of this peace. As yet, the results are 
meager, though negotiators still 
meet, and meet, and again 
Nonetheless, peace it is, b a tor- 
mented region where peace is rare 
and warfare and terror seem endem- 
ic. The largest, most populous, most 
powerful Arab state has an open 
border with Israel, which bad never 
in its modern history seen its citi- 
zens crossing any of its land fron- 
tiers as simple tourists. Hundreds of 


By Samuel W. Lewis 


thousands of Israelis have by now 


and befriended by anonymous 
Egyptians in coffee houses, hotels 
and homes. A thin trickle of Egyp- 
tians have in turn ventured to Tel 
Aviv, Jerusalem, Haifa. • 

Egypt's bustling embassy in Td 
Aviv is, after tbe United States mis- 
sion, the largest, most active diplo- 
matic establishment in Israel. The 
continued absence of an Egyptian 
ambassador, recafled in the wake of 
tbe Sabra and Chatila massacres 
□ear Beirut in September 1982, 
deeply rankles Israeli sensitivities. 
Yet Egypt’s able charge d’affaires 
ranges far and wide among Jews and 
Arabs »in»> — on television, at aca- 
demic conferences, in frequent 
meetings with cabinet ministers. 

Israel's Embassy in Cairo is much 
more isolated, prey to an unac- 
knowledged near-boycou by Egyp- 
tian officialdom. Even so. Ambassa- 
dor Moshe Sasson, fluent in Arabic, 
moves widely, with his staff, in un- 
official Egyptian circles. The Israeli 
flag flies m Cairo and the embassy 


watched carefully by a 3 , 000 - man 
multinational force. Tourists cross it 
uneventfully by bus. taxi and car at 
two points, hampered only by out- 
moded Egyptian bureaucratic prao; 
tices. A daily flight leapfrogs the 
intervening desert in one hour, the 
overland trip takes about eight. To- 
day, the planes fly three-fourths 
empty, but they fly. 

Disputes, misunderstandings, 
suspicions, random tragedies tike 
the shooting last autumn of Israeli 


Seven years later, the 
treaty is a mountain 
peak in a sea of sand. 


plays an important role in analyzing 
'iticaL, econ 


the political, economic and soda! 
currents flowing alongside the Nile. 
There is little trade, except in oO; 


tourists in Sinai by a fanatical Egyp- 
tian policeman, unfulfilled prom- 
ises, bitter media attacks — all con- 
tinue to roil tbe peace. Just last 
week, terrorists killed the wife of 
one Israeli Embassy worker and 
three other embassy staff were in- 
jured. Yet leaders reaffirm their fi- 
delity to peace, exchanges and en- 
courage negotiators to keep trying. 

In truth, this “peace" is not much 
different from the kind of “peace" 


Israel buys much of its energy from 
L There 


Egypt There could and should be 
more trade if negotiations revivify 
some of the many now moribund 
normalization agreements of 1981 
and 1982. The two economies are, 
however, scarcely complementary, 
and trade potential is limited. 

The border is peaceful, yet 


enjoyed by other nations around the 
world: colder 


■ than most, but wann- 
er than many — India and Pakistan 
for instance, Greece and Turkey, or 
the United States and the Soviet 
Union. It is peace — a first for the 
region — and it is broadly support- 
ed by the common people of both 
countries who have lost too many 


sons to want to fi$ht again. &nce jt. 
serves the basic interests o bo* 
nations, the treaty is a sturdy plant 

that will not easily be uprooted. 

„ Egypt’s leaders sustain it for an- 
otherreason: Pride prohibits their 
admitting to Arab critics that Mr. 
Sadat's choice, to exchange peace 
for lost lands, might have been mis- 
taken. Israel's leaders embrace it 
cause it realizes a part of the Israelis . 
fervent dream — acceptance by its 
neighbors. And, of course, peace in 
the south frees energy to confront 
Syria in the north. 

Why, then, the disillusionment? - 

■ For Israelis, the answer lies in the 
gap between the dream and the real- 
ity: Never having known any peace 
at all in the 31 years of existence mat 
predated this treaty, Israelis naively 
imagined that peace would mean 
warmth and friendship, not merely 
the absence of war. Many subcon- 
sciously look tbe American-Canadi- 
an peace as the model. When reality 
was different. Israelis felt betrayed. 

Thai disillusion has produced a 
dama g in g side-effect: Tbe Israeli 
public is now less, not more, con- 
vinced that giving up strategic depth 
in territory is worth tbe risk — -if the 
result is only a “cold peace," hardly 
more in reality than the de facto 
state of “nonbelligerency” that al- 
ready exists on Israel’s eastern bor- 
der with Jordan. “Territory for 
peace" is a controversial slogan in 
Israeli politics at best — and the 
“cold peace” with Egypt makes it 
less attractive today. 

For Egyptians, there has also 


been dioll urionmenL Mr. Sadat let).' 
them to believe that .peat* 
help overcome their economj&haaL 
ships, that a seitloneni ; 

timan problem woukifofla^hC 
the Arab world would copy fgypi’s 
e xamp le and Egypt would regain jjg 
traditional place as Arab leader 

None of that occurred - 

negotiating stalemate thwarteffe - 1 
ffllment of the part of the agfeitiqSMft 
intended to provide ■ a. trqnsji 
period of real autonomy fe- 
west Bank and Gaza; whtte>fe 
forces struck at the 
reactor in .1981 and tBe KjT 
Liberation Organization 
and Tunis. Egyptian cp 

ignored in Jerusalem, arid 

not become a bridge between^ .. 
and other Arab states. Most imp 
lam, inexorable pqpulation growtl^ 
and Arab . economic sanctions left 
the Egyptian people pqor. 

Nevertheless, the peace stands^ in- 
tact after seven. Mutiny years. It 
survived a war in Lebanon and. the 
Israeli occupation of a great Arab 
capital. It withstands the strain of; J 
an unresolved border dispnte over 
Tabs, an the RedSca, andradures 
Syrian and Libyan efforts to under 
mine ■ »l It is not what was once 
dreamed of, but. it is pfeace ■ L - real 
peace, buttressed .by Ll-S-suppon. 

elusive, I (^^yptiah5^^i treaty is 
a mountain peak in a sea of sand. 
Nothing wBl again be the same' in 
the Middle East in its wake. 


Keifb R 


■i 






The writer was U.S. Ambassador 
to Israel from 1977 to 1985. He con - 
tributed this to The'New York Times ! 








Afghanistan: A Nation Scarred by Soviet Brutality 



o SLO — It was the little boy who made the 


strongest impression. Tea years old, he came 
in on crutches, his right leg having been amputated 
above the knee. “We ran into the hills when the 
Soviet soldiers came to our village,” he explained 
through his interpreter. “When we came bade, my 
sister picked up an alarm dock. There was a big 
bang. My sister was lolled. My father was killed. 
My leg was bleeding." 

From his Afghan village in the Kunar province. 
Ashiquaile was carried on a donkey’s back across 
tbe Afghan-Paltistan border to Peshawar, where 
his life was saved Bat not his leg. 

On March 16, about two years later, he told his 
story to tbe Second Afghan War Tribunal in Oslo. 
The tribunal was sponsored by the Norwegian 
Foreign Ministry and the first was held three years 
ago. Among other witnesses bearing testimony to 
tbe atrocities in Afghanistan were two Norwegian 
doctors who had worked six-month stints in guer- 
rilla territory, two local guerrilla commanders and 
one deserter from the Soviet army in Afghanistan 

Tbe guerrilla commanders wdJ be returning to 
their war-tom country. One of them, Mohammed 
Khalid operates in Balq province near the Soviet 
border. The trek from Pakistan to his area of 
operations will take about three weeks, he said 

Mo hammad N. Zalmy, the head of the Afghan 
Human Rights Commission, a group working in 
exile out of Peshawar, gave an overall view of tbe 
situation. He described the Soviet army as having 
become more efficient, but also more brutal since 
about 1984, five years after the invasion. 

The Soviet army defector, Nikolay Movchan, 
said that he was never told about tbe Geneva 
convention or its rules for protecting civilians. 

“The Soviet army does not make any distinction 
between the civilian population and the mujahi- 
din," Mr. Movchan, a former sergeant, said “After 
seven months 1 did not want io be part of this war 
any longer, and I left my unit during tbe night, 
stayed in hiding for some time to avoid bang 
discovered by' the search parties, and joined tbe 
mujahidin." He worked with them for about one 
year. He now lives in the United States. 

He claims that he saw little action in Afghani- 
stan as be was assigned to a guard unit “But it was 
common knowledge that the more brutal you were, 


By Per Egil Hegge 


the more medals you got,” Mr. Movchan said “I 
once saw a Soviet tank unit bombard a village 
before crushing the rest of the houses under the 
tanks. There were people in some of tbe houses.” 

Mr. Movchan said he had beard of one case 
where a Soviet soldier had been punished for 
harshness against Afghan civilians. But if the Rus- 
sians were to be consistent, they would have to 
punish every soldier and every officer, he said 

The guerrilla commanders claimed that they had 
never seen any equipment from the West or from 
countries outside the Soviet Union. Uari-BabaTaj 
Mohammad, the leader of tbe mujahidin in Ghazni 
province, deplored the lack of material support, 
and said be kept asking himself bow many times he 
would have to tell the world about the atrocities 
before he would get any help. 

Two female witnesses, both teachers, told a 
harrowing story of torture af ter having been arrest- 
ed on the suspicion of contacts with the resistance. 


They both claimed that the questioning was being 
supervised by Soviet advisers. The torture was 
both physical and psychological: Fahima Nasery 
said she had her fingernails broken, had long 
needles stuck into nerve centers, and was threat- 
ened with tbe torture of her children as wed 
The number of Afghan refugees is now estimat- 
ed at 4.5 milli on, about one third of tbe population 
of the country prior to the entry of Soviet troops. 
Three million are in Pakistan, 1 J milli on in Iran. 

A Swedish doctor, Johan Lagerstedi, said after a 
tour of three provinces that he had concluded that 
the rural districts of Afghanistan are being depop- 
ulated, irrigation systems' destroyed; villages 
bombed and deserted. The few remaining fynners 
are trying to work their fields at night. He warned 
that a hunger catastrophe of Ethiopian dimensions 
is not far away in Afghanistan. 

As for Ashiquaile, a tribunal member proposed 
a collection, mid he got 6000 Norwegian kroner 
($845) toward an artificial leg. The child beamed, 
it was the most poignant moment of aD. 

International Herald Tribune. 
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By David J. Weber 


ALLAS -—When Texas history '.y* 
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buffs recently gathered in San i 
Antonio to remember the fail of the 
Alamo, in commemoration of the;. . 
battle that took place ISO years ago ->-j 
within the walls of. the old Spanish .'va 
mission, participants . re-enacted the 
famous scene in which Colonel. WQ- 
Item Barret Travis supposedly traced , 1 ,; 
a tine in the dirt and said: “Those of ?, 
you who are willing to stay with me .7 
and die with me, cress this line." - "r»uT. 

While the re-enactment brought v , 2 ^- pr.;?: - : 
tears to the eyes of some onlookers, -i.-k 

there is no good historical evidence i jfe'jA 
. that tbe episode ever occurred.- Like ; ; ■- T 

other cbmshed stories about the Tex- y s' 

as Revolution lhat have airfaced 
ag»in in this scsqucenteorual year, ■ rj - •- -' 

this episode ties in the realm of myth., , 77 ; “ ^ 

The rebellion against Mexico that ; ; 
led to Texas independence in 1836, 
like many major events, has been • 
romanticized. The Texas" Revolution 
has come to represent a. triumph of 




<::c 


democracy over despotism, ‘of asupe- t 

rior white race over a degenerate peo- -\-s ■ 


pie of mixed blood, of good overeviL ~ ! 3® JJ 7 
Bultocor‘“ — :J - 1 


contemporaries, the.two ades i 1 3 ©^.- 
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Moscow Will Have to Negotiate With the Mujahidin 


Jy£OSCOW — Six years after in- 


vading Afghanistan, Soviet 
troops are further from victory than 
they were on the first day. A partisan 
movement like the mujahidin, with 
able leadership, support from tbe 
population ana sustained assistance 
from outside, is practically impossi- 
ble to defeat. The less hopeful the 
prospects for a military solution 
are, the more necessary a political 
settlement becomes. 

The war has aggravated detente, 
complicated relations between the 
Soviet Union and China, provoked 
hostility toward the Soviet Union in 
Moslem countries, and created enor- 
mous difficulties for Soviet policy to- 
ward the Third World. In addition, 
the war is a burden on the Soviet 
economy. It has resulted in a high 
total of casualties. It also has prompt- 
ed the rise of an anti-war movement 
in the lower strata of Soviet society 
and policy clashes in its top ranks. 

A solution of the Afghan problem 
is cow possible only if the Soviet 
Union recognizes the erroneousness, 
if not the criminality, of the adven- 
turism of this war and if negotiations 
begin among all the parties involved. 

Moscow is being compelled to ne- 
gotiate not only by its military de- 
feats but also by the fact that the war 
is diverting resources at the very mo- 
ment when the Soviet Union has run 
into a deep structural crisis in its 
economic developmenL 

As the number of casualties among 
the Soviet forces rises — according to 
the most conservative estimates, 

10.000 Russians have been killed and 

25.000 wounded » far — dissatisfac- 
tion with the Afghan war increases 
among the sector of the Soviet popu- 
lation from which soldiers are re- 
cruited. In Soviet border areas, this 
dissatisfaction frequently tikes the 
form of open opposition. 

Such acts of protest are speedily 
and pitilessly suppressed. Conse- 
quently , information about them 
rarely reaches the public. Neverthe- 
less. a protest demonstration that 
took place in the spring of 1985 in 
Yerevan became widely known. In 
June, in Astrakhan, there was a clash 
between draftees who had come to 
the dty from the Northern Caucasus, 
most of them Chechens, and the mili- 
tary command, which had told them 
they would be trained for assignment 
to Afghanistan. The young Chechens 


By S. Khovansky 


cat 

no 


egoricaUy refused, saying they had 
desire to kill fellow-Moslems. Af- 


ter a bitter clash, the protest was 


suppressed by troops, leaving dead 
and wounded 


on both sides, but of 
course, not in equal proportions. 

It is too soon to see in such protests 
the creation of a powerful anti-war 
movement, comparable to the one 
which shook the United States at the 
end of the 1960s and beginning of the 


tions Human Rights Commission ac- 
cused the Russians of almost com- 
pletely ignoring the Geneva 
conventions on treatment of peaceful 
residents and prisoners-of-war. In the 
words of the UN expert, Soviet 
troops were guilty of “bombing vil- 
lages, murdering peaceful residents, 
and missive torture of captured par- 
tisans.” The stories of soldiers who 
have returned from the war about 


adequately taking into account the 
real situation, pub lie op ini on, and the 


were not so dearly drawn. 

In Texas, among so-called Anglo 
Americans — recent arrivals ffom the 
United States — there was less altru- 
ism, patriotismand clarity of paqjose 
than most of us might inwgjnft - 1 
Cheap land and opportunity rather - 
than political ideals W lured many - 
to Texas. Fear of debts and tbe sher- it 
iff pushed many lawbreakers toward •] 
Texas — including Alamo leaders 
Colonel Travis and James Bowie. v:i 

Between 1821, when Mexico be- ~.J 
came independent, and 1836, when 
the armed struggle between Mexico V] 
and Texas began, perhaps 35,000 An- " “* 
|lo Americans crossed into Mexican 


pyss-Yu V~ 



lexas. By 1836, Anglo Americans in 


national specifics of the country.” It Texas outnumbered Mexican Tex- 7 < 
concluded. “One must create an at- ans, tejanos, by a 10-to-l ratio. •: 


mospbere of positive dialogue be- 
tween the social and political forces, 
including with those who have so far, 
in the name of the national rebirth of 
Afghanistan, maintained positions 
inimical to the revolution." 


From 1985, Soviet forces started losing the strategic 
initiative. The rebels’ growing stock of anti-aircraft 
and anti-tank weapons made Soviet offensives risky. 


1970s. The Afghan war is an impor- 
tant, but no: a central, issue in Soviet 
life. Moreover, the strength of the 
Soviet repressive apparatus is much 
greater than in the United States, and 
political activity of the Soviet 


masses modi Iowa. Nonetheless, the 
Soviet leadership cannot fail to take 
into account mass anti-war protests. 

Tbe principal reason for the mili- 
tary failures of the Soviet army does 
not lie in the quality of tbe weapons, 
nor in organizational or leadership 


problems, but in psychology. Tbe po- 


fitical instructors explained the intro- 
duction of Soviet troops into Afghan- 
istan by the need to meet an invasion 
of Chinese and American mercenar- 
ies. But nearly all the Central Asian 
reservists understand the language of 
many Afghan tribes. Having arrived 
in Afghanistan, they easily became 
convinced that no Chinese or Ameri- 
cans bad ever been there. 

Soviet soldiers, who had been told 
that they were to give “fraternal in- 
ternational help” to the Afghan peo- 
ple, met with universal haired and 
national resistance instead of the an- 
ticipated gratitude. This made the oc- 
cupation troops demoralized. Drug- 
addiction — an unprecedented 


phenomenon in the history of the 
Soviet 


unarmed people are 
still more horrible. 

From 1985, Soviet forces started 
losing the strategic initiative. Tbe in- 
crease in the number of the partisans’ 
anti-aircraft and anti-tank weapons 
reached such a level that it made 
offensive operations by the Soviet 
forces risky. Battles for strategically 
important strong points began to 
drag on for many months, accompa- 
nied by heavy losses on both sides: 

As we know, the theory of contem- 
porary partisan war. worked out by 
Mao Zedong and other radical mili- 
tary theoreticians of the Third World, 
postulates that the movement should 
go through three stages: the creation 
of tbe base in the village, the sur- 
rounding and isolation of the cities, 
and the storming of die cities. To all 
appearances, in Afghanistan we are 
seeing the transition Trom the second 
stage to the third. Consider, for ex- 
ample, tbe battle for the dty of 
Khowst in Paktia province. 

The new Kremlin leadership under 
Mikhail S. Gorbachev could easily 
consider itself blameless in the Af- 
ghan adventure and that would cre- 
ate favorable conditions for the be- 
ginning of peace talks. 


Legend pits all Mexicans 
all Anglo Americans in the Texas v 
Revolution. On the whole, however! * 
in Texas relations between Mexicans * 
and tbe Anglo-American newcomers ,_j 

were amicable. Moreover, some te- -T.~i 

The Pravda article was perhaps the Janos joined Anglo Americans in' the -- »] 
first serious indication of a move- fight for Texas independence.- Seven j j 
merit in the ruling circles of the Soviet died inside the Alamo, fighting \ * 
Union away from a military ap- alongside Anglo Americans. _ri} 

proach to the solution of the AJghan It is by no means certain that all * * | 
problem toward a political one. the men m the Alamo died in a heroic 
It is clear that the unilateral with- fight to the finish. Evidence from jW 
drawal of Sonet forces from Afghan- Mexican sources suggests that Davy..- - ** 
istan would not lead to an end to the Crockett and half a dozen others ^ 

were captured alive (tfaey may enm 
have surrendered) and- were execi ^ 
When the story of Crockett's J 
than-hcroic demise resurfaced ’a 
years ago, a Texas journal called l. w . 
Commie plot to trash' our heroes.*?; 

Texans’ tendency to 

events of 1836 and make mortal 
such as Crockett, Bowie and Ti 
into heroes of mythological pro. 
tions reflects a universal tendency to 
see in the past what we wish to see 
about ourselves. By inventing mytiri- 



bloodleuing, or an end to tbe civil 
war. Consequently, if the Soviet 
Union is trying to* end the war and 
simultaneously get a stable, friendly 
state on its southern frontier, it is 
necessary to begin direct talVe with 
the mujahidin. 


The writer, a dissident Soviet author 
connected with " reformists ” in the So- 
viet establishment, wrote this few the 
Russian underground press. A copy 

readied the West through private chan- 

neb and war obtained by Problems of cal heroes and kettjfegthSr mano- 
? . tiusrian-language ties alive, we hope to offer lessons in 


journal published in Maspeth, New 
York. Khovansky is probably a pseud- 
onym. This abridged and. edited trans- 
lation appeared without the author's 
knowledge in The Washington Past 


LETTER 

U.S- Most Aid f Contras’ 


Regarding the editorial “Questions 
for Reagan * (March 11): 


morality to the young or to inspire -j 
them with patriotism. Instead, we j 
nay only add to our own self-loath- i 
mg and cynicisn, for we cannot live 
up to the impossible standards we set 1 

by larger-than-life heroes. - . . ; 

Distorted renditions of the past , 
may be more dangerous when those ' . 
wboconfuse myth with reality come J 
to shape public policy. It was a Tex- 
as-bora president, Lyndon B. John- 
son, who found parallels between the I 
Alamo and the quagmire in Vietnam, 
where stout defenders needed Ameri- 
cans to come to their aid. 1 

Myths arc dearly important to a 
nMon. The question is whether they 
onyc people toward useful common 
action or toward tr aged y We. can 


V 


army — began to spread. For 
the sake of obtaining drags, some 
Soldiers and officers entered into 
commercial relations with the enemy, 
selling weapons and provisions. 

Tbe troops' demoralization has 
been accompanied by increasing bru- 
tality toward the peaceful residents, 
lit February 1985, the United Na- 


ll is ridiculous to argue that the 
“contras," or rebels, in Nicaragua 
should not receive U.S. help, because 
alter five years they are further don 
ever from victory. No Communist 

e . ‘aav dictatorship over found its own end . — „„ „ c 

Sober-minded Kremlin politicians — and tbe eldest is running into its t * raw lessons from the past But to do 
ve n ® 1 v« wxiken om unnnnmU 2naiva ^ T y m Olher totalitarian *>, we must see hisioriST figures and 

systems come » an end. Marxist evenis “ they really were, 
ones, unless chopped off at birth, 
flourish-and could make the dire vi- 
sion of a doomsayer true: Democra- 
cies will perish. 

. R. PEREZ- MAURA.Y GARCIA. 

Psnpkm, Spain. 


have not yet spoken oui unequivocal- 
ly. However, on the day this piece 
was written. [Dec. 21, 1985,] Pravda 
carried an unprecedented article con- 


taining surprising admissions on Af. 
an. It 


tistan. It referred to “mistakes of 
ic first stage of the revolution — ■ 
passion for ine revolutionary phrase, 
the forcing of social reforms without 


The writer, who is chairman of die 
department in Dedman. Cof- 
Kge. Southern Methodist University, 
a Dallas, ts author of several books an 
‘he SouthH-eSL He contributed this 
comm « TO 10 The New York Tones. 
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With Chanel Touches, Lagerfeld Keeps the Magic 


By Hebe Dorsey 

International Herald Tribune 

P I ARIS — Whh Monday’s col- 
lections — and until Wednes- 
day, when Yves Saint Laurent will 
be last to show — Paris is back to 
establishment dressing. The big ex- 
citement about new lines and new 
silhouettes was over last weekend. 
The high-fashion cooturiers who 
are parading their ready -lo-wear 
this week cater to older and richer, 
clients. 

The Chand magic is still work- 
ing thanks to Karl Lagerfeld, who 
designs this collection, shown 


PAMS FASHIONS 


Monday morning (the one he 
showed Saturday, described in 
Monday’s editions of the THT, was 
under Ins own name). 


Under Lagerfeld’s strong hand, 
od, the long 
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Corel Rongp/Morflia Suc^i, A mad& m 

^Andrew Bloch, Keith Red£n, Mark Lfanrill and Pierre Epstein in “Room Service.” 


Eating for Art’s Sake: Food Onstage 


By Leslie Bennetts 

Afar York Times Senice 

N EW YORK — Without paus- 
ing for breath, Keith Reddin 
has to gulp down an entire pitcher 
of milk, which he hates. Andrew 
Bloch has to devour at top speed a 
plateful of what he describes glum- 
ly as “cold, glutinous potatoes.” 
Penn JiOette has to. eat an apple 
while juggling it and two machetes, 
a feat that could: disrupt anyone’s 
-^stioo. 

Actors must make sacrifices for 
their an. And at the moment, eat- 
ing scenes, not to mention smoking 
and drinking scenes, play key ides 
in an unusual number of New York 
productions. - 

Some shows use real food, as 
with Bloch’s potatoes and Reddin’s 
milk in “Room Service." Others 
use substitutes; in George Furth’s 
“Precious Sens,” Anthony Rapp 
has to swallow a pile of what ap- 
pears to be scrambled eggs but is 
really a cold, gooey mixture of gela- 
tin, pineapple juice and -yogurt 
What’s more, he has to look as if he 
is enjoying a nice warm breakfast 
The champagne and ben- con- 
%med on stage in “Rum mid 
coke” are actually ginger ale, and 
apple juice stands in for whisky. 
“Precious Sons” uses decaffeinated 
iced tea as Scotch, while in “The 
Mystery of Edwin Drood” the 
drugged wine drunk by unsuspect- 
ing dinner guests is actually cran- 
berry-grape juice. 

If actors Deed to use their imagi- 
nations during such scenes, so does 


the audience in Michael Frayn’s 
“Benefactors," most of which takes 
place around a kitchen table. Early 
in the play. Glam Close is called 
upon to ladle imaginary soup into 
bonds and poor imaginary coffee. 
The reason for this becomes appar- 
ent later on* . when Mary Beth Hun 
hurls an imaginary pot of scalding 
stew into Simon Jones's face — a 
nightly routine that might be quite 
unpleasant far Jones if the stew 
werereaL 


stomachs; eating is incidental com- 
pared to the histrionics in some of 
them! In “Precious Sons,” Ed Har- 
ris and Judith Ivey wage a spectac- 
ular mari tal battle at the dinner 


table; She hurls a plateful of gloppy 
casserole at the wall; he slams his 


The ways in which food is used 
by different playwrights are as var- 
ied as the theatrical fare. Soup 
serves as a powerful symbol in Sam 
’s “A Lie of the Mind,” 
icecream sundaes, alcohol and 
provide a subtle soaopoliti- 
subtext in “Ruin and Coke,” 
which was written by Reddin. In 
“Room Service,” a farce, by Allen 
Borefz and John Murray, food is 
the excuse for some hilarious stage 
business; the high-speed eating 
scene enacted by Reddin, Bloch 
and Mark Hanoi] is a crowd pleas- 
er. 

In the long-running magic show 
“Penn & Teller," apples are used to 
considerable impact in Penn J3- 
iette’s hair-raising juggling routine. 
The necessity of catching the mar 


full plate of casserole and green 
beans onto the floor. She yanks the 
tablecloth off the table, sending ev- 
erything, including dishes of food, 
crashing to the ground. 

Another impressive tantrum is 
staged by the character of Jake, 
played by David Strathairn, in “A 
Lie of the Mind." After beating his 
wife so badly he nearly kills her, he 
retreats to ms mother’s house and 
isolates himself in his childhood 
bedroom. 


everything looked good, 
and the short, die slim and the full. 
Paloma Picasso, who was wearing 
last season’s blade Chanel suit with 
white frilled Pierrot collar, said; 
“The shapes are KarTs and the de- 
tails are Chanel's.” 

There are fewer and fewer of the 
classic Chanel suits, but the general 
mood and the accessorizing is still 
heavily ChaneL Dozens of gold 
buttons appeared everywhere — on 
cuffs and fastening double-breast- 
ed suits as wdl as on shoulders or at 
the back of ultraslim skirts. Chanel 
chains were another strong note, 
with some used as martingales on 
long black redingo tes. The ultimate 
touch was a dog paraded by Inis de 
la Fressange, the house's “image” 
model, at the end of a Cham*! l«Kh 

Lagerfeld's greatest coup is that 
he has managed to make Chanel 
dothes sexy, by constantly cutting 
close to the figure. Shoulders were 
stronger than in the old Coco days. 


but not exaggerated as last season. 
In the general medley of long and 
short skirts, one forgot about the 
Chanel hemline, which used to stop 
right under the knee. 

The newesi pan of the collection 
was English-flavored tweed suits — 
an idea that Coco ChaneL who 
loved the English flair with dothes, 
would have approved of. Picking a 
lode that has been popular in En- 
glish sportswear for years, Lager- 
feld lined raincoats with tweed 
matching the suits underneath. His 
raincoats, however, were not of the 
usual dull cotton but a glamorous 
irridescent silk. Green corduroy 
and tweed outfits looked just the 
thing for grouse shooting in Scot- 
land. Lagerfeld, who dedicated tins 
collection to women writers, 
named this tweed group after Vita 
Sackville-West- 

Even the twin set, a fairly stan- 
dard and boring F-n glkh dawir, 
was rejuvenated by Lagerfeld, who 
subtly changed the proportions, 
making the cardigan noticeably 
longer. 

The gray flannel and black leath- 
er group was all Lagerfeld’s, espe- 




dally the ankle-length dresses bdt- 
lade le 


ed with wide black leather. Gray 
flannel followed by gray jersey, 
was important in the collection. 
There were long full flannel coats 
worn ova loose, flowing pants. La- 
gerfeld showed many pants, which 
gave this collection a youthful 
sporty ring. Slim gray flannel coat 
dresses were often scooped out at 
the neck and filled in with neat 
whire collar and white or black ca- 
meras. 

Besides gray and black, colors 
included camel and black, red and 
black and a trio of purple, mange 
and mauve knit suits. 

The ending of dance dresses was 
back to Gland’s old mood, with 
raffled skirts of gold lace or soft 



lored suits, impeccably cut, with 
short jackets and short skirts, are 
virtually the same year in, year out. 
What was new this time was the 
different fabrics with covert mak- 


sleeved trench coal were fa 
Givenchy used black vinyl' em- 
bossed to look like snakeskin or 
alligator. The dinner suits and 
short cocktail dresses were more 
exciting, especially (he black velvet 
and lace combinations. 


At Lanvin. Maryll Lanvin, wife 
of the house’s heir, is officially re- 
sponsible Tor the collection. Ha 
main job seems to be keeping 
abreast of trends; hence the long 
plaid coats and the pep] am suits. 
There was a good group of high- 
waisted velvet party dresses and 
black satin dresses, all very tight 
and body-conscious. 

Enrico Coven, a successful Ital- 
ian designer who always shows in 
Paris, was through with gimmicks 
and moved out of a very young 
market into a more adult one. This 
important collection of 2S0 models 
covered an extensive range of 
coats, suits, shearlings, knits and 
fun furs. 
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Lagerfeld's tweed outfits for Chanel 


black chiffon dipping in back. The 
updated Belle Epoque dresses were 
mischievous, with big, blown-up 
sleeves attached to gloves. The 
most amusing was in a wavy black 
and white striped taffeta. 

The quilted bagtike suede mini- 
skirt, suspended by two chains, was 
a reminder of the dispute between 


the house of Grand and Prada, a 
leather shop in Milan that Chanel 
says has copied the Chanel bag and 
made a fortune on it. 

Nothing ever changes in the gild- 
ed lives of Hubert de Givenchy and 
his customers. Here elegance is not 
a dirty word and there is no reason 
to rock the boat His crisply tai- 


The bouse of Dior has a new 
model in Jenna de Rosnay, a surf- 
ing champion. Marc Bohan, the de- 
agner now in charge of both the 
couture and the ready-to-wear, said 
Rosnay was selected to embody the 
house’s new image because she was 
“sporty, sophisticated and young.” 
She wore the prettiest dothes in 
this collection, including a very 
short trench coat at the beginning 
and a long-waisted black velvet 
dance gown with big gray taffeta 
skin at the end The rest of the 
collection was divided between 
World War I influence and garish 
satin evening wear. AD one can say 
is. keep trying 


Exports of Rioja, the Pride of Spanish Vintners, Are Growing 


chetes before they amputate one of 
his limbs leaves him htt 


ittle time to 
chew his bites of apple before swal- 
lowing. “Whal yon get is what your 
motha told you you would get if 
you didn’t chew, which is a bad 
stomachache," JiDette said. 

Not aD scenes require cast-iron 
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The doting motha. played by 
Salome Jens, makes his favorite 
soup, cream of broccoli (actually 
cream of asparagus), and tries to 
coax him to eat, sitting beside the 
bed with bowl and spoon and 
wheedling him to open his mouth 
and let “the helicopter" fly in. Furi- 
ous, Jake knocks the soup onto the 
bed, leaps to his fee: and begins 
jumping hysterically up and down. 

The homemade soup symbolhes 
maternal solace offered and' re- 
fused. Lata in the play, the scene 
flips to its minor image: Jake has 
fled, his mother takes to his bed in 
depression and ha daughter tries 
to persuade lwr to eat the same 
soup. But it has spoiled, and the 
motha angrily knocks the bowl 
from ha daughter's hands, rgect- 
ing the tangible proof of low gone 
rancid as wdl as ha least-favorite 
chad. 

In “Rum and Coke," which 
traces the political disaiusiomnent 
of an Idealistic Yale graduate re- 
cruited by the Central Intelligence 
Agency to bJp launch the disas- 
trous Bay of Figs invasion, the title 
provides an important metaphor. 
South of tbe border, the drink is 
known by its Spanish name, Cuba 
Libre, “Free Cuba,” which was also 
the revolutionary slogan of Fidel 
Castro. 


By Edward Schumacher 

Stye York Tima Senice 

E LCIEGO, Spain — Beneath 
this Romanesque stone village 
in Rioja, Spam’s premia red wine 
region, 60 feet underground inside 
the dank cellars of the Marqu6s de 
Riscal is whal is called “the cathe- 
dral.” On tang, tall racks rest thou- 
sands of bottles of wine that go 
bade year fay year to the winery’s 
founding in 1860. A grayish mold, 
(hide as wool on many of the bot- 
tles, blankets this almost priceless 
collection. 


Javier Salamero Laorden, vine- 
yard director at the Riscal bodega, 
or annoy, looked on the bottles 
with reverence. - 


Feta MacNicol who plays the 
young Yalie, is called upon to 
smoke an enormous cigar, which 
makes him choke until his face 
turns purple and veins pop out on 
his forehead- A nonsmoker, he is 
appalled by the necessity of smok- 
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ing cheap cigars at every perfor- 
vife,” he 


“This is the living history of tbe 
bodega,” he said. “Here is ocr. iden- 
tity badge, the palpable evidence .of 
our existence. We save 10 or IS 
percent of our production . .each 
year like other people save photo- 
graphs of their children." 

This pride is felt among wineries 
throughout Rioja. As a confirma- 
tion of their quality, exports have 
been steadily growing for more 
than a decade and are Hkely to 
increase even more. Tariffs in Eu- 
rope; Spain's major market, win be 
phased out on Spanish wine now 
that the country has joined the Eu- 
ropean Community. The EC has 
placed a small levy (amounting to 
less than one cent a liter) on Rioja 
and other Spanish wines. To gam 
EC entry, Spain agreed to reduce 
its wine production during the next 
10 years, a condition imposed pri- 
marily by France and Italy. 

Spanish exports of still wine to 


the United States dropped 13 per- 
cent in 1983. rose 25 percent in 
1984 and dropped again last year, 
11 pocent, according to tbe Na- 
tional Association of Beverage Im- 
porters. Spanish wines account for 
less than 2 percent of total wine 
imports to the United States each 
year. Rioja wines account for about 
a third of Spanish wine exports. 

Last year’s drop partly reflects 
falling favor for cheap sangria — 
and partly a more fundamental 
problem. Jealousy among Spanish 
vintners prevents them from pool- 
ing their resources to promote their 
wine as tbe I talians do. Also, 
though popularity of good Spanish 
wines continues to grow, slowly. 
Americans remain loyal to the 
French when it comes to fine wines. 


The Alta wines tend to be more 
acidic require more aging than 
tbe softer, more medium-bodied 
Alavesa. Unda the strict require- 
ments of the Rioja regulatory 
board, a wine cannot claim to be 
from a subregion unless it is made. 
totally from grapes grown in that 
region. Lower Rioja, or Rioja Baja, 
produces sheep, vegetables and ro- 
bust wines of tittle distinction. 

In the heart of Rioja Alavesa, the 
Marquis de Riscal began the re- 
gion’s proud tradition. The mar- 


ques was on the wrong side of the 
Cariist 


“The really, great French wines 
are difficult to match,” conceded 
Jos& Luis Mnguiro, a board mem- 
ber and export manager at Riscal. 
But, with the conviction of a believ- 
er, he added, “But so many French 
wines, especially at five times our 
prices, don’t match ours." 

Long before the Romans con- 
quered Spain, wines were made in 
Rioja, a starkly picturesque valley 
that runs 75 miles (120 kilometers) 
along the River Ebro. It is a hilly, 
largely treeless land of chalky white 
cliffs and walled, hilltop villages. 
The climate falls somewhere be- 
tween that of Napa and Bordeaux. 
Winters are frosty, springs wet, 
summers dry and autumns glori- 
ously long. 

The finest Rioja wines come 
from the two hiliiest and harshest 
subregions, Rioja Alta and Alava. 


dvfl wars and temporarily 
fled to France, which inspired him 
to build tbe first winery in Rioja 
using French techniques. Indeed, 
most of the dda bodegas were 
started by French vintners fleeing 
the phylloxera epidemic in Bor- 
deaux in the 18706. 

A direct descendant of the Mar- 

r s de Riscal Francisco Hurtado 
Amezaga, runs the 10-year-old 
white-wine bodega in another re- 
gion, Rneda. Since the 1940s, most 
of the winery has been in the hands 
of Mugiriro’s family, cousins of the 
marquis, and of Salamoo’s. 

Though Rioja wines vary yearly 
kss than French wines, the 10 years 
since 1970 included no exceptional 
ones. Only 1978 came dose. Then 
1981 and 1982 dipped off two ex- 
ceptional years in a row. A drought 
during those years provided just 
enough rain at just the right mo- 
ments. TTris past year was both 


good in quality and bountiful in 
f. Poor y 


mance. "They're really 
said. But die cigar, offered by the 
head of the CIA, serves a symbolic -rn i n • TfO A r¥T 
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which I resoundingly fan, MacNv- 


quannty. Poor years are saved un- 
der Rioja rules by filling up to 20 
percent of each batch with wines 
from better years. 


Most Rioja wines do not begin to 
reach their peak until after eight 
years of aging. Those from the 
great year of 1922 are considered 
still, close to their zenith. Other 
great years were 1964, 1968 and 
1970, whidi today are at the hdght 
of their force and elegance. 

Each Rioja bottle must cany a 
bade label. “Garautia de origen” 
means it is genuine Rioja. Then, if 
the appropriate conditions are met, 
any one- of three categories may be 
added, at the winemaker's discre- 
tion: “Vino de crianza” if the wine 
spent at least one year in oak; “Re- 
serve” if it spent at least two years 
in oak and one in the bottle; or 
“Gran reserve” if tbe wine spent at 
least seven years maturing, at least 
three of them in oak and at least 
two in the bottle. 

Many Rioja wines exceed these 
requirements. The Riscal Reserva 
spends 10 years maturing before 
being released by tbe bodega. 

Tbe native Spanish grapes huge- 
ly account for how well Rioja wines 
age. Tempranillo, moderately acid- 
ic and fresh-smelling, accounts for 
70 to 90 percent of almost every 
fine Rioja red wine. Blends of the 
full-bodied garnacbo, the fragrant 
gradano. the tannic mazudo or the 
well- b alanced viura top up tbe rest. 

The oaky or va ni l lalik e nose 
common to Rioja reds results from 
their spending two to four years in 
60- gallon bands of American oak 
before bong bottled, compared to 
one year in oak for the French and 
Californian wines. 

Riscal’s regular reds average 
three years in oak, and its reserves, 
a different wine made only in good 


years with a distinct mixture of 
grapes, often spend more. 

“Something in our personality 
likes wines that spend three years 
in wood,” Salamero said. “It 
rounds and ennobles the wine.” 
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col explained cheerfully. 

Choking on stage seems all too 
possible to the actors who gobble 
up. a tableful of food in “Room 
Service.” “We made sure we all 
learned die Heimlich maneuver," 
Hamill said. 
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Tbe highlight of their room- ser- 
vice meal is stele Wonder Bread cut 
and colored to look like duimp. Its 
main virtue is that it is cheapa than 
shrimp- The actors aren’t com- 
plaining; tbe menu used to be 
worse. “At first, they gave us cold 
short ribs of beef with cold, canned 
gravy ova it,” Hamill said. 

“It was tike eating a cold boot," 
Bloch said. 

But there’s no arguing with suc- 
cess. “It’s the ultimate food scene,” 
said Reddin with a sigh. “It always 
gets the biggest hand of the show.” 


L ONDON — Dozens of oeram- 
/ ics, prints and other valuable 
objects at the Victoria & Albert 
Museum woe ruined in a basement 
flood caused by a burst water main 
over the weekend, and staff mem- 
bers said they were trying to save 
hundreds of other art objects. 

The storage area was as much as 
four feet (1J meters) deep in water. 
Staff members voiced anger ova 
what they called a lack of funds for 
the V&A, whose collection ranges 
from drawings and ancient pots to 
antique furniture and dress. 

Harrods' department store 
cleared out freezers in its meat de- 
partment to make room for items 
such as manuscripts and photo- 
graphs salvaged from the flood. 
“Freezing the documents wifl keep 


them safe until we can treat them 
individually. They would just disin- 
tegrate if we left them wet,” a mu- 
seum spokesman said. 

The museum's deputy (Erector, 
Michael Darby, wading in water up 
to his hips, said: “Hoe we are, with 
the nation’s collection of artifacts 
stored in an old basement. We are 
struggling to look after them on 
behalf of the nation as best we can 
and we are thwarted consistently 
by accidents of this sort that in the 
end come down to lack of funds. ” 


Last year tbe museum lost a 


priceless 17th-century bust when it 

linln 


toppled from a plinth during reno- 
vations. The museum has been try- 
ing to raise £25 million ($38 mil- 
lion) fa comprehensive repairs 
since a roof caved in two years ago 
during a thunderstorm. 


'Men's collection " 


A raincoat with the Lanvin signature 
in your attach^ case 


7b ensure that you are not caught napping when it starts raining, 
here is an extraordinary raincoat with matching cap. It is made qf 
oiled cotton, a 100% naturalfiber, and it is sojine that it rolls up into 
a pouch and goes easily into the glove compartment of your car or 
your attach 6 case! 


Pull it out qf its pouch and give it a shake. The creases come out in 
seconds. You stay dry, and you stay elegant as well. Lanvin is offering 
it in two versions: in raglan cut or with set-in sleeves, both in 
14 different colors. 


Or maybe you'd prefer a sumptuous raincoat made and lined in pure 
silk. This one is superiight, too. In black, beige, navy or putty. 


LANVIN 


IS, rue du Faubourg Saint-Honori* 75008 Paris - 7H (1) 4Z65.14.40 
Z rue Cambon, 75001 Paris - T6L (1) 4Z60.38.83 


«- '■ 








,-.s 



-■ 






! =:.o 


r- 




vr-». lV k 
.*vr ! 7; 

■* ■ 

«-n - 




■ \,y 

■ v* 


?r-*- 

.V 




' V.' 


“£*’ i ■ ' ■ 

J-‘ 


6 DIRECT FLIGHTS FROM EUROPE TO SEOUL 




F 


rj? 


PUBIS TUESDAY, THURSDAY 
FROM ZURICH WEDNESDAY 
100 FROM MARCH 31st- 
EVERY MONDAY, WE LEAVE FRANKFURT 
1 FSB THE HEART Of ASIA. 


§ 


v rr •» 



3? 

is. 


With Korean Air’s 
new direct flight from Frank- 
furt to Seoul, you can now 
fly to Seoul and the rest of 
Asia from Europe almost 
every day of the week. We 
fly to Asia more often and 
we fly there in style. Korean 
Air’s Prestige Class offers 
businessmen a warm wel- 
come, full of charm and 
refinement 


It’s not surpri- 
sing, because in Korea, su- 
perb service is a tradition. 
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NYSE Most Actives 


Dow Jones Averages 


NYSE Index 


Vo). Moll Uwt Last Chg. 


iYlondays 


AMEX Diaries 


NASDAQ Index 
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AT&T 
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Revinot 

SoutnCo 

IBM 
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254M 41 
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14222 57ft 
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33 + * 

22% 
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131* + TO 
30% — V* 
1384, - V* 


Open MW1 LOW Lost On. 


Indus 1784,36 179652 1763X9 
Tram 80831? 817.47 793JN S09J4 + SJJ3 

UI» 18*70 1B7TO 183-73 1B676 + 2.16 

Camp 700X8 706AI 6WJ8 701.36 ♦ 547 


Composite 

Industrials 

Tramp. 

Utilities 

Finance 


Hitk Low Owe one 
1SAS4 13443 13554 + 0J4 
15107 15147 15107 +106 
i um o»n 15957 +054 
47.99 6741 47.99 + 0.16 
155.91 154.11 15548 +009 


231* + W 
W8TO - * 


NVSE 


sz* + * 

84% +i 


Closing 


Advanced 
Declined 
Unchanged 
Total iww 
now Highs 
Now Lows 
Volume u» 
Volume »wn 


346 347 

390 294 

230 220 

856 8»1 

3S 37 

5 3 

4274.575 
751040 


Composite 

Industrials 

Finance 

Insurance 

Ulllllim 
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Trow. 


Weak 

Close Orte *oo 
37047—1.93 37001 
37152 — 1 M 369-10 

.« id 208 49448 

45517 — 5+1 
34044 —257 33MJ 
»741 + 0X4 
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NYSE Diaries 


Lot Trading In N.Y. 


Cline Prcv. 


Dow Jones Bond Averages 


Bands 

Utilities 

industrials 


Advanced 
Declined 
Undianoad 
Total Issues 
Hew HKJhs 
New Laws 

Volume up 
V olume down 


737 1020 
1020 718 
335 327 
2093 2065 
144 219 

78X09X38 ? 

50875410 


March 21 
March 20 
March 19 
March 18 
March 17 


‘Included In the sales figures 


Buy Sales 
392971 804.911 
280793 442401 
292398 671417 
312090 772763 
304433 961420 


V()J n< * P M - TUNUM 

PTBV.6 PJH.vpl.~i — - 199,120400 
Prev ansoHdaM dote 337,130450 


Standard & Poor's index 


Tables Include ttie naHoawide prion 
up to Hie dosing an Wall Street and 
da not reflect late trades elsewhere. 

Via The Associated Press 


Industrials 

Tramp. 

Utilities 

Finance 

Composite 


HWi Law Close area 
2fin,T7 28744 260.16 +213 
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3047 3027 3049 + 021 
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27% —19k 
42 — it 
2116—1% 
53% + Vi 
B4_ -1% 
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Baimco 60 12 12 
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554 SO 
a 32V* 
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0 3 
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28 27'- 

14222 57% 
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41 49 

1 34% 

200 satt 

2 44% 
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TOO: 27 
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391 5T-2 
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NYSE Mixed in Active Trading 


Liuietl Pres i Intemauonul 

NEW YORK— The New York Stock Ex- 
change finished mixed in active trading Mon- 
day as blue-chip issues advanced but recovered 
less than half the losses they suffered in Friday’s 


sharp drop. , 

The Dow Jones industrial average cum Deo 
14.37 points to 1.782.93 after losing 35.68 points 
Friday. . , _ vl 

Broad market indexes also gained. The New 
York Stock Exchange composite index rose 0.74 
point to 13534. Standard & Poofs 500-stock 
index added 1.99 to 23533. The price of an 
average share jumped 22 cents. 

The broader market gave a lackluster perfor- 
mance. Losing issues outpaced advances about 
4-3 among the 2.082 issues traded. 

NYSE volume totaled 143.81 million shares, 
down from 199.12 million shares traded Friday. 

Analysts said trading was “choppy” and 
“confused” after the Dow's sharp drop Friday. 
They said there was demand for stocks that bore 
the brunt of Friday's selling but wariness about 
potential disappointments regarding corporate 
earnings. 

Honeywell warned that its earnings woul d be 
disappointing- Another computer company. 
Burro ughs issued a similar warning last week. 
Such forecasts exacerbate investors’ worries 
about a flagging economy, analysts said. 

“Investors seem to be having trouble reorga- 
nizing their strategies after Friday’s expiration 
of March stock index futures and options,” said 
Eugene Peroni Jr. of Bateman Eichler, Hill 
Richards. 

Mr. Peroni noted Monday 1 s action — a 
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strong blue-chip sector and a weaker broad 
market — reversed Friday's pattern, which saw 
the big-capilafeation stocks lose ground while 
the broader market held firm. 

“There’s a lot of indecisiveness and no real, 
strong leadership,” Mr. Peroni said. 

On the trading floor. Commonwealth Edison 
(ex-dividend) was the most active NYSE-listed 
issue, rising Vi to 33. AT&T followed, un- 
changed al 22)4. 

Union Carbide was third, advancing 1 ’<4 to 
21ft. 'The company agreed to pay S3S0 million 
to settle damage daims resulting from the De- 
cember 1 984 poison gas leak in Bhopal, India, a 
small er s um t han most analysts had expected. 
India has called the settlement unacceptable. 

Genstar fell ft to 3944 in active trading. The 
Cana dian company said it is reviewing an “un- 
solicited” $54-a-share offer for all of its shares 
by Imasco Ltd. Genstar's stock climbed 6 Fri- 
day. 

Advancing blue-chip issues included General 
Motors, up 1 to 84ft, American Express, up ft to 
66, Sears, up 1 to 47. Philip Morris, up 2ft to 
12 2, and General Electric, up I ft to 77ft. 

In the computer sector, IBM eased ft to 
148ft, Digital Equipment fed ft to 153ft, Cray 
Research was down ft to 67ft and Honeywell 
fell 2ft to 71ft. Burroughs added 2 to 64ft. 

Airline issues were higher after OPECs oil 
minis ters broke off nine days of emergency 
talks Monday without agreeing on how to stem 
the worldwide plunge in oil prices. AMR 
climbed 1ft to 52ft, Delta rose ft to 42, UAL 
added ft to 56ft and TWA inched up ft to 18ft. 
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i GMNug jo DM 
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i GldWF » .14 S 7 2124 

linricb 14e 34 2072 
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Goodvr 1.40 44 0 1754 
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Gould 48 24 1677 

Groce 240 53 10 1659 

Grarrari M 14 17 217 

GIAF*) 48 1.0 7 272 

GfAtPc .10* 4 ID 537 
GNIm 335*111 19 

GtNNk 143 33 36 437 

GIWFtn 100 24 B 6485 

CMP 1.74 74 11 21 

GrewiT 7 *6* 

GreWi 13? 33 14 1147 

GrevO pt 4.75 9.1 10* 

Graller 13 1535 

GrawGe TOO 2-7 17 139 

GthSlh n 472 

GrubEI 08 .9 a 242 

Grom* 1X0 X7 10 2>u 

Grumuf ZOO WJ 4 

Grimtnl .16 14 25 311 

GutHrfl 48 2.) 16 74 

GtlWtt .90 13 i? ISM 

GKVVBt 5.75 8.1 1 

GulIR* 19 302 

CulIRpf ITO 7X 11 
GIFStU! 144 140 * 3135 


GH5U of 5,08 IIX 
GIFSUpr X85 127 
GtlSUPT 440 114 


31% — % 

59ft + ‘i 


59ft + I.S 
71 +1 

12 % — % 
18 % + va 
il% 

46 +1 

Mft + ft 
32%+ ft 
34 


73' o HUE X26 17 13 
17% HollFB 1X01 „ 

Jl's Holbtn 140 7J 86 
iff 1 - HalM) n 1.12 Al 13 
28ft Ham Pa IJa XS 23 
13ft HanJS I47a 84 
!«’ t HanJI 1X40 73 
19% Mandl % S6 14 19 
16% HondH 46 U 48 
16ft Harm* .40 13 27 


4bft HortSrj LOO 1.1 if 
28 Harind 48 14 25 


9 Harnlsh 24 

24’ i Hern DIB 3 40 114 
?*•* Horn pt CXI 3 A0 
lift HrpRwi 40 24 U 


.B7, 28»i 
379 23% 
ITU 23% 
170 18% 
58* 37% 
37 I6N 
76 24ft 
886 34% 
BO 23% 
70 21% 

as 88% 

435 43% 
314 14ft 
6*28% 
524 36% 
54 36% 


25% 26ft + % 
22% 22% —1 
73 23ft — % 
lift 18ft— t* 
37% 39% - ft 
16% 16% 

23ft 2J%— ft 
an* 34% 

22ft 2Tb— ft 
21% 2I%— u 
87% 88% + % 
41ft 43ft +1% 
lift 15%-% 
28% 281* + ft 
35% 35% — % 
25% 25ft— ft 


48 XI 19 

i . 12 

s .92 16 13 
: 1J8 X0 12 
1X0 94 13 


1-77 63 12 
i 41 U 14 
40 14 14 
.32 IJ 22 
27 

n 146e 73 


480 IX M 

.90 2J 19 
11 

J6 L9 31 
tax XS 19 
X4I. | 

140 24 17 


X5* 3 9 
1 1.10 104 
TO X 54 
X li I 
_S3e .9 9 
2X0 24 12 


89 + ft 

no — ft 
29ft + ft 
12% + % 
lift— % 
10k*— % 

35% 

13ft + Va 
ZJft + % 
16% — ft 
5BV:— ft 

SS *L 
10% — % 

6Br — ft 
31% + ft 
62ft— % 
40 ft + % 
42W— % 
30% + % 
25% — ft 
35 

19% + ft 
22ft— % 
76% «% 
31% — 1% 
51% + % 
14% +1 

7 + V* 

4QK— % 
11% + % 
40ft— 2ft 
26 + ft 
53% — 1 
55V, 

409* — % 
60%— % 
31% + % 

8 — % 
32% + ft 

<57%— 1 
349: 


46 U 13 
2X0 84 19 
1X4 11 IB 
48 2S 15 
141 4A 12 
X37 13 
A25 64 
244 SA 7 
149021X 
40 13 18 
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5 tt’S 

TO 24 13 


22ft 17% MACOM X4 . 14 23 6316 17% 16% 17% +.*\i 

54% 32% MCA* 48 ’ U S 3698 51% 50% 51 +1 

>4% 17% MCorp IX U i 434 18 17% 17% — % 

39% 36ft MCOTpf 3-50 85 101 39% 39ft 39ft — % 

19V, 10 MDC 46 2X11 1446- )9ft 18% 18% —h* 

43ft 29% MOU . 2J2 A7 10 MS- 41 .40% 40%.- 


42ft DAVAMEI 40 I J 17 278 38 .3716 37% -“ft 
18% 13ft MGMGr M 15 36 S3 .17% -17% 17%.--: 

13% 11% MGMGr Pt44 33 . . 9 IS* 13% 13% 

27 11% MGMGo JO* X 1059 24% 26V*' 26% 1.' 

11% 2% MGMuwt 59 BM . 8 •- 8ft +..■% 

9% 6% ML CVCn 564 9% 9% 9ft 

13ft 10ft ML Cvtfl J48 AI . 258' 13% 13- 13ft 

21% 12% MB LID J7t 28. 21ft 2Dft 28ft— ft 

44% 27 MacfflU 40 L4 20 435x 42ft +V% 4Hfc— ft 

68ft 40%. Macy U6 IX 16 3255 64%: 64% 64% +M 


47ft 29ft ICInd 
18ft 14ft I CM n 

1M BV* ICN 

33ft 36 ICN pt 170 BJ 
19 ft 15% IMAM lJ5e 94 
28% 21 IPTJmn 175*10.1 
19% 14% IRTPrs 150 79 12 
47ft 30ft ITT Cp 1X0 23 14 
62 ittSh 4xo 4 £ 
■lft 59ft ITT pt J 4X0 *9 
58 ITT oiK. 4X0 43 
58 ITT pfO 5X0 S3 
41 ITTptN 125 14 
86 60 ITTpft 4A0 S3 

17% 11 1U Int 40 34 


144 XI 15 1150 47 45% 47 + ft 

tjl* 7.9 49 15% I5ft 15W— ft 

48* 34 88 387 13% 13 13ft — ft 

170 8J 84 31ft 30% J0% — -ft 

1 J5e 9A 40 18% 15ft 18ft— ft 

175*10.1 304x77% 77 27ft — ft 

140 79 12 116 19% 18% 19 — ft 

1X0 23 14 7391 47% 45% 46 —ft 

4X0 45 1 89 89 89 +] 

4X0 49 6 82 82 82 + ft 

4X0 48 23 85 84 84 — 1 

5X0 S3 6 80ft 80 90ft + ft 

325 X* 89 83 62 63+1 

450 S3 2 86ft 86ft B6ft + ft 

40 34 ' 923 17% 16% 16% — ft 


63ft 40%. Mow U6 IX 16 3255 64%: 66% 64%+^ 

72ft 33V, Moglct 1J2C 1A 14 2524 73ft 72 75ft .+3 

16% 10% Manhln TO IJ ■ . 116 15% 14% 15k*— ft 

21V* Xft MantlNt 32 24 - 37 .12% 13% 12% I. ft 

19% Mft ManrCs .12 J 20 5871 18% 17% 18 — .% 

34k* 16% Monpwr. sxt V6 405 ,33% 33% 33ft— % 

53% 33% MtrKort 334 6.1 6 1095 52% 57ft 52% +~% 

56ft 50 MfrHpf 5A7el0.9 , 21 52ft S2ft.S2ft'+.ft 

52% 46 MfrHpf 5X3*1 15 . 352 49% 49KT 49ft +. ft 

8% Sft vtManvl . _ - 938 7% 7ft 7ft + ft 

25%-Uft.viMnvlpf 163 1 16ft 16% 16ft + ft 

39% 30ft MAP CO LOO 23 ID' 1355 37ft 36% 36% — -ft 

vs a . ■-» 

40ft 30% MarMId 1X0 XT' & 399 49% 49ft 49ii*?% 

>3% 26ft Marlon J6 4 53 385 63 61ft 62% — 1'4 

13ft 8% MorkC TO 24 29 27 12ft 12% 12%-% 

43 81ft Merriot M 3 72 591 Ml 137 13916 +7% 


13ft 8% MorkC 
A 81ft Marrtot 


60ft MrtliM X00 3X.23. 


24ft 15% Mrshln 


.820 104 lOOkSlOlV*— 1% 
35 24% 23% 23%- ft 


26ft 19% IdahoPs 1J2 6X 12 263 25ft 25% 25% 


16% 1% idealB 


994 4<4 3% 3% + % 


28ft 21% IIIPo*r 244 9J 8 1083 28ft 28 28% + ft 

24 17 llPawpf 221 9-5 lOdr 23k6 23V6 23ft — % 

45% 4 UPowpf 4J2 93 190*44% 44U 44 U, — 7% 

42ft 30 llPawpf 278 93 8720* 40 ft 40ft 40% + % 

46ft 37 llPawpf 347* 8X 6 45% 45% 45%— % 

44ft 31% llPawpf 4X0 9.1 144 43ft 43% 

42% 27% ITW TO 1 J 33 141 41% 41% 

61 34% ImpCh 246* Al 11 922 60 59to 

14 7ft IdidICp 1016 12 11 

16% 10ft INCO TO IX 3123 16% 1 

76 52V> indIMpf 7X8 93 100*73 

92ft 64ft intfIM Pf BAS 93 SOz 91 
107 97% lnd1MbtI2X0 11X 40*102 1 

ft 16% IndIMpf Z15 93 3 23 

17V* IraHMpf 2X5 94 7 23% 

24% IndIMpf 2J5 104 1 Mft 

22 IrwHEn 2X4 69 9 . 29 29% .29% 
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28% 19ft loKsrj X8| 576 379* 27% 


144 63ft 43% 


% 
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36% 26% MasCp X00 8X - 24 34% 34ft 34% - 
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76% 48ft MatsuE J7e X 10 1309 73ft 72ft 73% —IV, 

17ft 10% Maftet . . 9 3238 12* 12% 12ft'+.'.» 

13% 6% Motel wt. 293 Sft 8% 8ft +,% 

20 '4 TOft Maaram 9 457 19% 18% 18% — 1% 

72% 43 McryDStr 2XB 2.9 14 462 72% 71% 72% + % 

45ft 23% MOVtR* VTO 3X 18 1480 66% 44ft 46% +1% 

29ft Mft McOrpf 2TO 94 ' 15. 23% 23 . 23 + ft 

26% 19% McDrpf 2A0 11A 101 22- 21%, 23 «f- % 

28ft 13% McDari 1X0 10.1 1605 18ft 17ft 17% - % 

Sft 1ft McDr-l wt 245 2 1* 1%— ft 

14% 81* McDM TO 14 16 4114 .13% 13ft— .ft 

98% 58 McOMd SO .9 19 1568 96%:,W% 9Sft +lft 
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39% 25% Mcftitg 
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3123 U% 1 
100*73 
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4DZ102 1 

3 23 


59%—* 

11* + % 


13% 6* McLean 
5ft 1% McLeqwt 


91 -M 


23 McNeil 1X0 XI 13 
3SV* Mead 1X0 25 16 
J6 IX 1 


— 35ft Mead 
40ft left Mann 
61 27- Madfm 


46* Malian 2X6 35 10 662 70 


90 lft 8 8ft 
IIS 2% 2ft 2* + ft 
XI 13 ' 21 31* 31ft 3U*— ft 
25 16 292 48ft 47* 48%-*-% 
IX 19 Ml 38ft 37ft 37ft—. 3 ? 
IX 26 428 61% 60ft 61ft 


29 29* 29% 29% — ft 


Mft 42% InhtStpf A75 S3 
14M 'nsilco 1X0 A7 16 


14*— ft 


22* 16% 

6V. 4ft InsoRs 
ft 15ft IntgRsc 


19% 7ft inlleon 


SS 


14% IK InfR 


IT + 8 


SS5« 

14% + ft 

m 

Fl=s 
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17* + ft 
29*— ft 
37ft +lft 
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2.10c 95 103 m 
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260 34 14 75 72% 

277 13 
TO X0 13 80 24 

440 JA 14 15917 150 1 
50 14 14 S3 31ft 


' ~ 3*— % 
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20 19ft 19% + ft 
37* 27ft 27* + ft 
55 54 54ft + ft 

22 ft 21% 21ft— ft 

“ipir- 
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31V* 26% ManonpfXBO 93 1 31% 31% A!% +•% 

63% 40% MetvITI 156 25 16 866 63ft 52% 63ft +J 

33% 17% McraBk TO 2- 7 201 '31%. 31 31 '+'* 

97 S4ft Merest 1X0- -14- 14 136 96 94 • 95ft— 1% 

IM- 98* Mordr 340 ZX 21 1838 161% 158% 100 —lft 

82% 59 Merdth 1X0 IX 15 44 . 78ft 77* 78 —ft 

43ft 26% MerLvn XD 2X TS 9606.41% 39* «ft-r % 
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79% 61ft 1 
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77*k 44ft Intrtk 
13ft 6% Intmw 
24% 16ft int Ala 
16L 117% IBM 
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41 IntFIdv 1.16 3A 20 416 38* 

44 29% IntMin 1X0 19 | 634 35ft 

45 35 InMAnpf 4X0 9.1 4 44 

43* 26% Irrt Mutt 1X6 42 14 153 43V* 41% 

65* 44* InlPanr 240 AO 38 2505 60* 60 

IS* ,7ft Int Res 77 9* 9* 
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7* 5* Meaab X6#11X . 117 

7 2ft Mestek II 

85 54% MtE pfF 8.12 
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88 55% MtEofH 8TO 9X 6240, 
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3 2 Max Fd X9 p105 374 
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6% 3ft MlCklbV 56 IX 82 
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rf r 3SS 
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37 26%MWE 
15% 10% MUtnR 
107% 73% MMM 


276 7.5 13 120 

44 3X 66 34 

340 AS 18 2735 


37% 36% 37 
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MlnPL 3X4 A6 10 


2735 (05% 1' 
-'21T '46% . 


77 7ft 9* 9*— ft 
682 37 36* 37 +1 

1141 37* 37% 37* + * 


lOSftlOZft 104*—,* 
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SVi Sit Sft— % 


56% 35* IrrjNrth 248 65 11 1141 37* 37% 37* + * 

59 36% IntobGp 1X0 XI 17 131 58% 57% 57% —1* 

30% 15% intflekr 14 52 29 2B% 28%- * 


194 5ft J* sv.— % 

V* 

2* .?%. _7% 7% + w 


70*— I* 
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47ft -3 
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3ft — ft 
6*— ft 
51* + % 
26* + % 
2ft— * 
72* +2* 
46* + ft 
4 — % 
19ft— ft 
12ft— ft 
13% — ft 
80 —lft 
19ft— % 
73ft— * 
47 +1 

64V* + ft 
11% + ft 
21% + * 

9 — % 
85 +3ft 
77ft +1ft 

10 — ft I 
20%— ft 
12ft— * . 
19% — * I 
75 + % 
84% +1 
<Bft 

65ft + % 
45* 

47ft— ft 
5%— % 
19% + ft < 
122* — lft 1 
'7ft— ft 
M — * 
1-Fft— ft 
IS —ft 
98 +lft 
3* 

10% —lft 
39% — ft 
35ft- ft 
43% + ft 
32ft + * 
38 — ft 

38% + ft 

38* 

21%— * 
27ft + ft 
25% 

28% — * 
30* — % 
24% + "i 
24 

26% + * 
78 —1 
76% + % 
43*— ft 
19ft — % 
36% + ft 
17 — ft 
10% 

22% 

87% +1 
19ft— ft 

20*— >4 
1*— * 
3ft + ft 
13ft— % 
2ft- % 
Sift + * 
44% + % 
10ft + ft 
OS + % 
in— * 
2A%- % 
52% + % 
42ft +1* 
25ft— % 
23ft + * 
24% + ft 
46%- ft 

41 + ft 

73% 

36 -lft 
Eft + % 
52 +1 

Bft— ft 
lift— * 
10* 

9%— % 

27 + * 

27ft ♦ ft 
9ft- ft 


30% 15% intflckr 14 

7403 18* lfifcflPw 130 811 11 

26* 18% InPwpf 2X8 8.9 


» 29 28% 28ft- * 

143 76* 23% 73%— ft 
Ob Z5V4 25ft 25ft— * 


8ft IntSbCn 40 2J 14 103 14% Mft 14ft 


24% 17% lowEI 1.94 84 15 
41% 27% lowfIG 2X0 73 10 
26* 19% I owl II pf 2X1 SJ 


157 22% 22* 22ft— % 
61 39% 39% 39ft— ft 
llOOz 27 26* 26* + ft 


40ft 30% lowcRs 116 7X 10 175 40% 40* 40ft— ft 

45% 32% Ipolco 3X4 72 11 1017 42ft 41% 42ft + * 

Mft lOVa IpcoCo 36 15 13 191 14* 13% 14* + * 

33ft 32ft IrvBnk 2X8 4A 9 280 53% 52 5 Tit + 9k 

17ft 12 Italy n 


280 53% 52 5 2* + ft 
1493 14% 15% 15ft— % 


41 27ft JWT LIT X9 20 93 39* 39 39* + ft 

45* 24 J River si IX 14 683 44 43ft 43ft 

28* 17% Jomswy .12 4 16 271 21ft 21ft 21ft— % 

15* 10% JopnF 1X3011X 412 15ft 14ft « — * 

2. “ 1S2 2J W 2E 54% 53* 54ft + ft 

38* 27ft JerC pf6XO10A 2Wb 37 37 37— ft 

Mft 45ft JorCpf 0X6 9 6 500z 97% 97% 97% + ft 

87 56 JerC pf 8.12 9A 350ZB4* 84* 84* 

BSft 55ft JorCpf 8X0 94 lOte 83* 83* 83*— ft 

105 87 JerCpf 11X0 104 IQztft* im i W 

23ft 15% JerCpf X18 94 37 23% 23ft 23ft— ft 

Mft 7ft Jewlcr a 43 21% 21* 21% + ft 

SSft 39ft JohnJn 1X0 24 16 7444 55* 54ft SS + ft 

62ft 38ft JofinCn 3X0 3X 13 429 61 o0“a 61 + ft 

69% 50ft JbnCpf 4X5 A2 3 Mft 68ft 68ft—* 

27% 22% Jurgen 1X0 3X 18 3 26* 26* 26* 

31* 2Zft Josiens X8 17 165 30 29ft M 


7% 4ft Mitel 
34% 26* Mobil 
2 V, TO vIMablH 

7ft -5% ModCpf _ . . . . 

39ft 26 Mohoac 48 IX 14 61 36ft 35% 35%=v.% 

8% . I* MoMlDI ? 343 3* - '3 3ft— * 

79ft ««, MenCo ' 1X81 .12 332 78% 75ft 77ft +Vft 

M 44* MonCopfJXO 4J 2 63 63 63 +1. 

19% 14ft Monrch A0 AX 26 '88 18% 18ft lfl% — J. 

65* 48% Munson 2A0 X9 X545 64% 62ft 64% +»5 

36% 21ft MonPw 240 68 7 308 35ft 35ft SSftX-'ft 

21% 17* Mon5l IXOo 84 4] 21ft 21* 2I%— ft 

18* 8* MONY X8 9J 11 159x 9% 4* 9*— ft 

26 16% Moore, TO 3.9 16 5S2 25«i 25 25 - % 

WA 72 MoorM UM 3A 15 174 27ft 27ft 27ft- * 

31* 26* MorMpf 250 BJO 2 31* 31* 31* 

79ft 44 Morgan 245 3X 10 7137 77 • 75% 76* + ft 

89ft BOft Moron pf 5.98* A8 1 BSft 88ft 881ft ■+. ft 

21* 12% MorKOB TO 1X 16 79 21 " 2flft 20ft— ft 

74U 68* MorgS n • 43M 74* 71 ft 74* +3. 

A 37% MartCnd 148 XI 12 50 47% 47* 47%—"% 

Wb 1B% MersaS A0 2X 22 ■ 23 »* 2B14 28%— TO 

2»* 16% MlgRty TA0QB4 10 126 21 20% 20ft-n* 
4Wft 28% Merton TO 20 9 2M4 36ft 35ft 35% — * 


4 W 28 % Merten 


45% 29ft Motoric 44 14 n <336 **% Q% 43%—*% 


Wt 15 Mantrd 44 24 15 41 20 % Mft 20 %-*-ft 

20 % will Munas • 14 40 . 17 ft 17 % 17 %—* 

M* 21 % MurnO UU A 4 .TB V 5 23 * SZIIt ft 

16 ft MurryO M 24 19 201 23 % 23 ft 23 ft—* 

IMh 12 % MuTOm 144 = 9.1 '. 88 16 % 15 % 15 %—'% 

7 % lft MyerL ■ 414 7 ft . 7 ft 7 ft + lft 


41 20ft Mft 20%-*- ft 
40 ,17ft 17% 17%—* 


88 16 % 15 % 15 %—'% 
414 7 ft . 7 ft 7 ft + ift 


27ft 21% Joy Mis 140 S3 31 487 77 26% 26ft— * 


12ft 7% KOI 34 1.9 12 677 12% 12ft 12ft + * 

Mft 16 KLM Ale 15 11 1170 20 k. 20 20ft— ft 

45* 30% Hmnrt 140 22 E 4708 44ft 43ft 43%—% 

24* 13ft KNEnn 148 7A 6 99 10 * ir* 18ft— ft 

IS* Kotsr Al .155 2998 M* 21% 22 + ft 


25ft 14* NAFCO IXBb A2 21 109 23% 33% 23% +. ft 

46ft 28* NBOS 140 15 9- 365 45ft 44% 45ft— % 

-11 141 U% 13ft 13ft— 

„ _ ^ TO 25 17 37 29* » » 

K 33ft MCNB ■ 1X2 10 II bU 50% 49* 50* + C 

.92- 23 13 4781 41 39% 4ffV4-% 
TO 14 <7 1399 lift 13% 14 -ft 
232 68 11 ” - 


2998 »ki 21% 22 


lift 13% KolsCe TO L2 12 191 17* 17 


J8% 14% KalC Pf 1X7 7A 
]3 ?Vj KonebE rtZAO 72J> 


_3% Kaneb 


1 17ft 17ft T7ft— >A 
.79* 1KV 10% 10% 


20% 10% NBI 
29% IB* NCH 
57 33ft NCNB - 
47ft 25* NCR 
16ft 9ft NL Ind 
36% 27 7IUI 
l'k % NVF 
59ft 37* NWA 
31% » Nofce 
*2% 23% Nashua 
15* Bft NfiCnv 


71 34ft 34. 34. — ft 
.05 % TO fc— 'ft 

■JO'- U 16 869 52* 51% 52 ft-ft 
L20 A2 15 406 29% 28% 2g%*b-l% 
.13 25 41% 41% 41*—.% 


IK* J’k NflClW Jt 15 37 243 IfRv 10* 

43ft 2B% NctDist 2X0 5A 18 735 4j% 41 42 i-1ft 


103ft 18 KOneb pflOX9el 14 
77% 18 KCftPL 2X6 8A 
27ft 17% KCPLpf 2X3 9J 
6Ub 46% KCSau 1X8 1A 


2J M 871 4ft 3% 


. ,»* J47, 94ft 94ft— % 

4 350 27ft 26% 26% — * 

2 Oft 23k, 23ft 

>2 ,1“ * 58. 5B%— ft 


WV 9% KonGE 1.18 7.1 8 1003 16% toft to% 

47 33ft KcnPLI 116 6J ID XU 46 «S% 45%— % 

271V 20% KuPLpf 2X2 8.0 2 26ft 26ft Sft- ft 

26ft 19% KaPUpf 2X3 AS 11 3S £ S« + 2 

38% 12% Kory In 359 ]7T* J7>j yn. ^ 

27% 12% Kurt Hr JO 1.9 9 406 26 25% 25ft 

a* 14ft Koofpf 150 A* 28 a 21% 2T%— ki 

74^ *kOkrt Pf 8 35 Al 2 109 108ft I08ft— ft 

41% 22% Keltog X 1X0 X* 18 12S 41 « Mft + % 

35% 15* Kellwds .76 Z4 11 626 34 31% 31ft— s’* 

74ft 17ft Konml A8 X7 24 97 73% 23ft Sft- * 

20% 13ft KPToyn 337 DO'-a T9% 20 — % 

76ft 25% Kvuril 232 7X 18 927 35% 34ft Sft- $ 

I4V « 9% KerrGI 44 U 43 m n% 13% + 7 

JT, 17k*, KerGpf 1.70 7 3 1 2 2% B ! 5 

36 25 KerrMc 1.10 AO 11 1685 27% 27% 37* + S 

J /'•I MTTSUJ 5 4 d 4 

19ft 12* Key Inf* 48b 2J 21 1507 16* 17* Tl + ft 
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: By JAMES STERNGOLD 

•. 'j Sen York 77iun Srma 

"T" EW YORK- — For Richard Keny an institutional 
I trader at Wertheim &.Co, the first sign of real trouble 
h-. jS" I — ; like seeing a cannon muzzle poke out of the woods 

&»- ™ — was at 3:35 last Friday afternoon. “The market’s 

gening killed,” he said, watching a computer screen flash stock- 

SJ 1\~ inH»r nnm infnrmaliAn ^Tkie ir«*Ttin* vMaiic IIMu r«1 in'mAiic 


index price information. “Thisis getting vkious now, real vicious. 
It’s horrible.” 

Minutes later, in one of the most violent closes in the New 
York Stock Exchange’s history, the blasting by Wall Street's big 
guns got under way. Prices of major stocks plunged 35.68 points 
oo the Dow Jones industrial average and trading volume was 
blown higher and higher by a — i . 
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new technical trading strategy _» j. , » 

- that U transforming the stock ' Of the secrets Of 

. . locking in profits 

were witnessing was the “Lri- |g to close OUt the 
i»p^> witching hour," as it is , . 

known in Wall Street argpt. pofihsoa>at-the 
Occurring only four times i a *i_ i 
each year, the phenomenon CiOS© Of the lUSTket. 

involves complex trading ma- — 

neuvers that use both stock index futures or options and the 
underlying stocks themselves. The. turmoil it caused Friday, the 
third-largest loss and third-busies t session in history, is likely to 
be remembered for some time. 

. “Triple witching hour” refers to the fact that March stock 
index futures, index options add individual stock options all 
expired ai once on the close. Certain professional investment 
strategies that involve simultaneous trading in these futures or 
options and the individual stocks must be “unwound” near the 
expiration of the contracts. Thin, the more money that is invested 
in these strategies, the heavier is the volume in the last hour. 

. “They’re leaning on it, be careful/* John Canftiaoue, the senior 

' ^ tutional trader at Wertheim, called out to his ream of cigar- 
1 pBPfing traders, locked to their telephones. He was referring to 
the waves of orders swamping the market to sell stocks in such 
major indexes as the'Szandard & Poor’s 500. 

The violent scene, whjch frightened and confused even sea- 
soned professionals, was indicative of a major shift in how stocks 
are traded today.- L&emphasis is placed on fundamentals such 
as a company’s earnings and dividends, and more on technical 
strategies that require computers, split-second liming and mil- 
lions of dollars that can be committed in seconds. 
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F OR WEEKS it had been an tidpated. that Friday’s close 
would be frenetic, but even professionals who bad wit- 
nessed dozens of these occasions were taken aback by the 
sudden fury that was unleashed. . 

The “triple witching hour” game is played by a select few on 
Wall Street The firms reputed to throw the most money into it — 
a minimum of $5 million must be used to initiate one of these 
programs, experts say -r include Salomon Brothers; Goldman. 
_^ich.s & Co.; Morgan Stanley & Co.; Kidder, Peabody & Co. For 
the most part, they are believed to be investin&for institutional 
customers. ^ 

One of the secrets of locking in profits is to dose out the 
portion as near as possible to the dose of the market This caused 
the huge backup of orders and flurries in. the last minutes on 
Friday. In fact, the system that reports each trade — known as 
the tape — took more than 30 minutes after the 4 P.M- dose to 
finish listing all the last-ininute transactions. 

That leaves such firms as Wertheim, winch has a substantial 
and respected institutional stock . trading desk bod; .does not 
partidpate ia the intermaricet play, to watch and wonderon days 
like Friday. 

Eariy in the day, for instance, Laura Gold, one of the firm’s 
traders, was so'coufideht^ ^that the iharket would end at anew 
record high that die bet $20. on it After a frantic afternoon of 
shouting into a telephone, she had to concede, “Tm disappoint- 
ed.” She added: “Everybody was buying that rumor this inorn- 

(Conthmed on Page 15, CoL 5) 

*r ■ - v 



Oesgftates :\ MmkM 

S « UK. FJ=. ItX. Wdr. RJ=. IF. Yen 

Amstantom 2 SU • UM 1T2S8 * MM* O-Ui* *515- U47S* V44JA» 

' BlMMlt(at) 46JM2S 70M VASTS tM 38 &MK* UL13BS UAO TUBS’ 

Frankfurt USS7 XCZ2 — uses- 1^»S« UB7» 1WX2- izens* 

London (D) l^OS XS9SS HUSO 2J14H U47S *9 AS 1BSSS TtUB 

- Milan USL8B 2J2SJ0 4tt.1V BUf 60225 feZlf BTL30 171 

' New YcrklcJ (U7M » 2211 7«SS 1J7LOO 2 MB <7JB l Wfi 1»tt 

Paris 7 BOB HUB M71I LSI 45 » 17208 UM65* 10845 UH‘ 

Tokro 177J i SOM 7130 23L*4 IIJ3» »JB 3B2J* 9XU 

Zoned 1.91 85 23478 ««** 27285* UBI * 7422 * 4398J- UD2* 

1 ECU DM* 0320 2.1X5 4340 137424 14501 443245 1304 169371 

' I SDR LU82 474181 242787 83055 17840 1747 5X7844 220 20U» 

. Closif&c, in London and Zurte*,ftxtns>t In oOfrEunvtoncmitm, Now York rafmtal HtodcsA. 

(a) Comrrwrckri franc (b) Amoanta netaM to bwooepouM (ci Amtuxitt mealed totuv one 
’ dollar tv Unlit of >00 M UnlHofTMK fyi Untttot IAOoOHQ. : notauWmd; HA.: oaf available 
O’) To Oar oar pound: «7-SA<718 


^faer Pollor V«he» 


Currency per all 
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Bets.nn.B-. 44.15 
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Ccmadtaal 13005 
Chinese yasa 32111 
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ESypC. MWKt 124 
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Policy-Makers 
See More Growth 


price of that key commodity. The 
latest OECD- analysis assumes a 


latest OECD, analysis assumes a 
price of SI 5 a barrel, down from an 
estimate of $20 that was used in 
studies prepared only a few weeks 
ago. 

But no one can be certain wheth- 
er this low level will be sustained, 
or whether it win fall further or 
increase.- 

IJsing a price of $15, the secre- 
tariat,. the permanent staff of the 
OECD. -forecasts an economic 
growth rate of some VA percent in 
the 24 countries that comprise the 
OECD, tq? from 2^4 percent last 
year. The revival would be led by 
West Germany; with a projected 
growth in gross na t ional product 

(Conthmed on Page 13, CoL 4) 


ImascoBids 
To Acquire 


GenstarCorp. 


The Associated Press 

. NEW YORK — Imasco Ltd, 
Canada’s leading tobacco company 
and the owner of drug stores and 
restaurants in the United States, 
made a $ 1 . 56-billion takeover bid 
Monday for GenstarCorp., the Ca- 
nadian building materials and fi- 
nancial services concern. 

Imasco offered 54 Canadian dol- 
lars, or $38 J7 at current exchange 
rates, for each of Genstar's 40.4 
million common shares and equiv- 
alents outstanding The tad was 
conditioned on acquiring at least a 
mmority of Genstar’s voting stock. 

Genstar, in a brief statement said 
its board would hold a special 
meeting “in the near future” to 
consider whai it termed Ismsco's 
“unsolicited” offer. Genstar also 
said that, over the weekend, iz had 
held talks with Imasco but that “no 
agreements or understandings were 
reached.” 

Imasco said it bad reached an 
agreement with Genstar’s biggest 
group of stockholders — Soti&£ 
Gfaiirale de Belgique SA, a Belgian 
holding company, and affiliated 
companies — that gave Imasco the 
option to buy the group’s shares far 
$54 each. The group owns 6.76 mD- 
hon shares, or about 16.7 percent of 
Genstar’s stock. - 

Gen star said it first became 
aware of lmasco’s interest after fi- 
nancial markets closed Friday. 
There was speculation then that 
there might be a bid for Genstar 
and its common stock soared $6 a 
share. By the end of trading Mon- 
day on the New York Stock Ex- 
change the price had dropped 50 
emits a share, to $39.75. 
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Forecast 
For OECD 


BankAmerim Pares Down to Grow Up 


The Changes 
Of AnnacostEra 
Are Just Starting 


By Carl Gewirtz 

Intrraaritmal Herald Trtbumr 

PARIS — International wran- 
gling over which governments need 
to be doing more to improve the 
economic outlook has dissipated — 
thanks to the continued decline in 
oil prices and the drop in inflation 
ana interest rates — into a consen- 
sus that the prospect for sustained 
expansion in the major industrial- 
ized nations has rarely looked bet- 
ter. ' 

This view was expressed Mon- 
day by senior policy-makers at the 
start of a two-day meeting by the 
Economic Policy Committee of the 
24-nation Organization for Eco- 
nomic Cooperation and Develop- 
ment. The committee’s forecast will 
be presented ai the OECD ministe- 
rial meeting in mid-April, then 
used May 4 in Tokyo by the heads 
of government of the seven leading 
countries at their annual summit 
meeting. 

One delegate at the policy com- 
mittee meeting characterized the 
discussions as extremely compla- 
cent. He said that the message de- 
livered by the United States, Japan 
and West Germany was that condi- 
tions were excellent, extremely 
good and could not be better. 

To this delegate’s dismay, there 
was no discussion of the very siz- 
able problem of unemployment, 
particularly among youths, that be- 
devils every countiy in Western Eu- 
rope. And current forecasts do not 
project any dramatic improvement 
m the near future. 

Officials say that the desire to 
not tamper with current policy, and 
to coast along on the favorable de- 
velopments resulting from the oil 
price decline, results in large mea- 
sure from the uncertainty about the 


By James L Rowe Jr. 

Washmpinn Pus r Servur 

SAN FRANCISCO — Samu- 
el H. Armacost’s appointment as 
president and chief executive of 
BankAmerica Corp. in Decem- 
ber 1 980 was, at the age of 41, the 
culmination of a rapid ascension 
that vaulted him over a layer of 
more senior executives. 

But his five years at the helm 
of the second-biggest U.S. bank- 
ing company, with SI 1&5 billion 
in assets, may have felt longer 
than the 1 9 years he spent getting 
there. Just as he arrived, there 
was a change in the environment 
in which the bank had prospered 
for more than 75 years. 

BankAmerica’s subsidiary, 
Bank of America, was un- 
matched in its ability to attract 
depositors, and only a few years 
ago had more than 1,100 
branches. It had to worry only 
about finding enough borrowers. 
In the 1960s and 1970s, a time of 
general economic prosperity, 
heavy regulation and low-cost 
deposits, nearly all its business 
was profitable. 



Holn ics a Court 
Drops BTTP Bid; 
Hints at Another 


Robert W. Frick 


Samuel H. Annacost 


In the era of deregulation, 
however, the ability to increase 
consumer deposits is not enough 
to guarantee profits. Higher in- 
terest rates pushed up the cost of 
deposits. The expensive branch 
system became a drain on earn- 
ings; so, too, did the long-term, 
fixed-rate loans that made up a 
sizable portion of its portfolio. 
Management shortcomings com- 
pounded the problems created 
when an economic downturn 


struck many of the bank’s cus- 
tomers. 

When Mr. Annacost became 
president he was convinced that 
the Bank of America that had 
prospered in the previous decade 
could not survive in the 1980s. 

Consequently, he set out to 
remake the bank: to impose so- 
phisticated controls, to make ex- 
ecutives accountable for deci- 
sions that once were made by 
committee in an oversized bu- 
reaucracy, and to fence manage- 
ment to rethink business rela- 
tionships in terms of the costs 
and profitability. 

“We’ve virtually transformed 
the management structures over 
the last three years,” Mr. Arma- 
cosl said. “There are different 
types of people here now than 
would have been here 5 or 10 
years ago. Times change.” 

Andrew F. Brimmer, a direc- 
tor of BankAmerica and former 
governor of the Federal Reserve 
Board, said that Mr. Annacost 
has done a remarkable job in 
reworking Bank of America's 


management. But that success, 
Mr. . Brimmer said, has been 
overshadowed by losses caused 
in large part by inherited condi- 
tions. 

The bottom-line performance 
now is in sharp contrast to the 
steady growth in earnings and 
size during the decade that AW. 
Clausen was president and chief 
executive of Bank of America, 
before he resigned to become 
head of the World Bank and 
chose Mr. Annacost as his suc- 
cessor. But according to insiders 
and analysis, it was loans and 
decisions made during Mr. Clau- 
sen’s tenure — although they 
boosted profits to record levels 
— that account for most of the 
problems that have haunted the 
bank the last five years. 

Last year, those problems be- 
came a crisis. The bank bad to 
write ofT so many uncollectible 
loans that it reported a $337- 
million loss for 1985. That loss 
would have been greater had it 
not been for the $490 million in 
(Continued on Page 13, CoL 1) 


Compiled by Our Stjff From Dispatches 

SYDNEY — Robert Holmes a 
Court, the wealthy Australian fi- 
nancier and investor, surprised 
stock markets on Monday by with- 
drawing his S2.45-bflliop bid for 
control of the country’s largest 
company, Broken Hill Pty., which 
has been held up in the courts. 

The South African-born entre- 
preneur, however, quickly hinted 
that he would mount another cam- 
paign for BHP, his fourth in the last 
three years. His pursuit of the huge 
steel mid mining concern instigated 
the biggest takeover battle in the 
country’s ' history with the courts, 
the government and trade unions 
all involved. 

“I don’t think that there is any 
prospect at all of us ever giving 
up," Mr. Holmes a Court said after 
withdrawing the bid he announced 
Feb. 17. It was due to expire Mon- 
day. 

Thai offer was for 7.70 Austra- 
lian dollars ($5.40) for half of each 
stockholder’s BHP shares. Alterna- 
tively, stockholders could take one 
share in Mr. Holmes A Court's 
company, Beil Resources Lul, plus 
2L50 dollars Tor half of their BHP 
shares. The total value of the bid 
was estimated at about 35 billion 
dollars. 

Mr. Holmes & Court was seeking 
a minim um 20 percent of BHPs 
1 .25 billion shares. That stake, plus 
Bell's 19-percent interest accumu- 
lated on the market, would have 
given him control of BHP. 

Mr. Holmes k Court dropped his 
offer after BHP managed to stall it 
in the courts for five weeks. BHP 


also unsuccessfully sought govern- 
ment and union help in a bitter 
defense campaign, and bought up 
18.8 percent of Bdl Resources in an 
effort to block a share issue that 
was a key ingredient in the bid. 

Meanwhile, lawyers for BHP 
said Monday they would seek as- 
surances that Bell Resources plans 
no further offers for BHP shares. 


Stephen Charles, BHP’s counsel. 
Id the Supreme Court of Victoria, 


told the Supreme Court of Victoria, 
which had been considering the le- 
gality of the offer, that BHP may 
seek permanent injunctions to pre- 
vent another hostile move. 

Analysts said that the withdraw- 
al was another tactical sidestep by 
Mr. Holmes a Court, who had so 
far sidestepped BHP in every at- 
tempt it made to block him. 

While the withdrawal could be 
viewed as a minor, temporary vic- 
tory for BHP, they saicL the move 
also gave Mr. Holmes & Court the 
chance to revise the bid. 

“If he comes back with another 
offer, he's going to be in a much 
stronger position for the whole 
thing to go ahead,” said one analyst 
who asked not to be named. 

In any new offer, Mr. Holmes k 
Court would have the advantage of 
knowing much of BHFs defense 
strategy, which has been disclosed 
in detail by the Australian press. 
His chances also are buoyed be- 
cause BHFs current share price is 
wed below his bid. 

BHFs stock plunged briefly af- 
ter the announcement, but closed 
Monday at 6.52 dollars on the Mel- 
bourne Stock Exchange, up 12 
cents. (Reuters; AFP) 


Resignation Ends 4 Weeks That Shook the Fed 


By Pacer T. Kilborn 
and Robert D. Hershey Jr. 

New York Times Service 

WASHINGTON — Not since 
the.Truman era has the proud and 
powerful Federal Reserve experi- 
enced the drama, consternation 
and internal hostilities of the sort 
that shod: it during the past four 
weeks. 

The turmoil at the normally col- 
legial institution, which often 
wields more influence over the U.S. 
economy than even the White 
House or Congress, appears to 
have waned. Paiil A. Volcker, 
chairman of the Federal Reserve 
Board for nearly seven years, has 
survived a rare and embarrassing 
situation in which he lost a votelasl 
month on a critical issue, reducing 
interest rates, to the Reagan-ap- 
pointed governors on a board he 
had previously dominated. At one 
{joint during the episode, be con- 
sidered resigning. 

Instead, Presum Martin, vice 
chairman of the board, announced 
his own departure last Friday, part- 
ly because the White House denied 
him an assurance that he could 
have the chairman’s job when Mr. 
Volcker’s four-year term expires 
next year. 

One leading inside candidate for 
vice chairman, according to While 


They also said an obvious outside seemingly monolithic institution Volcker, according to Federal Re- 
prospect would be Alan Green- that only through tightly controlled serve officials, was not expecting 
span, who was chairman of the processes lets the outside world such action this day. 
council during the Ford adminis - know of its often arcane delibera- But the membership of the board 
tuition. lions. Three, perhaps four, of the had changed. Two new White 

And they added that Mr. Martin governors no longer readily accept House appointees, Manuel H. 
himself, who plans to return to San Mr. Volcker’s guidance on some Johnson and Wayne D. Angell, had 
■ joined the board in early February. 

■ ■ Both of them, as well as Mr. Martin 

The Fed has been sullied and that has and Mrs. Seger, bad publicly ex- 

, ,, pressed interest in lower rates be- 

made everyone on the board recognize its cause the us. economy seemed to 
A * be slowing down, 

value. »»»/■» Mr. Volcker had often said he 

— Robert \ . Roosa, feared a cut by the United 

former top Treasury official. States alone, without similar action 

- — by foreign central banks, would 

Francisco, had net been ruled out ^or poUqr qucsaooJ. Md n«, 

for chairman. - Mf- Msrim Martha R. widely agreed, would risk reviving 

. In a senes of interviews, Mr. have, disclosed personal agendas . n f 


GNP Rises 5.1% 
In South Korea 


Reuters 

SEOUL — South Korea’s 
gross national product, adjust- 
ed for inflati on, grew a provi- 
sional 5.1 percent in 1985 after 
increasing 8.4 percent in 1984, 
the Bank of Korea said Mon- 
day. The government had set a 


target of 15 percent. 

GNP totaled 52J7 trillion 
won (currently $59 billion) at 
1980 prices, up from 50 trillion 
in 1984, the bank said. Unad- 
justed for inflation, GNP in 
1985 was 7232 trillion won. 
GNP measures the total value 
of a nation’s goods and services, 
including income from foreign 
investments. 

Bank officials said wide- 
spread protectionism, which 
slowed exports in 1985, was 
mainly responsible for the 
shortfall in the targeted growth 
of GNP during the year. South 
Korea has set a target of 7- 
percenl growth in GNP in 1986. 


In a series of interviews, Mr. 


Martin and otto prtad,Mjs ream- that ant at odds 'with there of Mr. “i SSTsoSrifc 


strutted the moots that ted to the tidier. who were finandna milch of the 

cnas and talked about what die The immediate issue was the iovermnH1 i-7^5 ^ 
upheava will mean for Mr. seemingly ranor one ofwhaher ^ Mjrtin ^ Mrs ^ 
Vokkert tadershtp and the irnph- t he F ederal Rese™ would tttt .ts ^ f , rate cut. Although Mr. 
tattoos for Federal Reserre policy- Volcker could have blookedTuote. 

u. u banbofJapan and West Gennany it then proceeded. Mr. Martin said 

^Thc Fed has had what every cut their equivalent rates. The dis- j;... . «, ^ « 


institution needs every so often to count rate is the interest that the 
make everyone realize that it is Federal Reserve charges when it 


banl^J^^d W^Ge^y 

(Continued mi Page 13, CoL 6) 


something precious and valuable,” lends money to commennal banks, 
said Robert V. Roosa, a Wall Street The rate cuts would spur world 


banker and formerly a top Trea- economic growth, which all seven 
suiy offidaL “It has been sullied, governors agreed was desirable. 


House officials, is Beryl W. Sprin- 
keL chairman of the president’s 


and that has made everyone on the 
board recognize its value.” 


The storm broke at a Federal 
Reserve Board meeting Feb. 24, a 


kel. chairman of the president’s 
Council of Economic Advisers. 


But the four weeks from Feb. 24 Monday. The board had last cut 
to March 21 demonstrated that the the discount rate in May, to 7Vi 


Federal Reserve is no longer the percent from 8 percent, and Mr. 
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43% 31% Poltttb 154 37 19 1B9 42% 41ft 42% + Vi 

40% 37ft PohnEI 234 12 II 783 38ft 37% 38ft 

S3 41ft PolElpf 450 BJ 5501 51% 50ft 51ft 

51% 35ft PofEIpf 404 83 1150149ft 48ft 48ft— ft 

33% 18% Prom In 41 12 » 44 33ft 33 33 — % 


550X 51% SOft 51ft 
1150x49ft 48ft 48ft— ft 
44 33ft 33 33 — % 


27% 75% Prim** 1.10 4.1 JO M 3714 369V »»— ft 


28 14ft PrlmeC 19 5413 24% 21 23% —1 

50ft 21% PrimMI J9 i 31 849 48% 44% 47% — % 

38ft 16 PrmMwf 13 34ft 36ft 34ft— 1% 

75% 50% ProdG 2i0 35 IB 3321 74V* 73 73% — % 

17ft 9% PrdRss 78 14 23 239 14ft 15% 15ft— ft 


US.Hrtures 

i'la The Associated Press 


(Seaton Seaton 
High Law 


Otwn Hhjh Low dose Cho. 


Season Soasan 
MhiS Law 


Open Hloh Low Close Cits. 


Grains 


WHEAT (CBTl 

54000u minimum- dollars per bushel 
350 274 May J-OHVj 109 

3.18 251 Jul 249 251 

259 250% Sep 253 253ft 

3J8 V. 257 Dec 243 163 

287 247ft Mar 265 245 

Esf. Sales Pnev, Sales 9 JOT 

Prev. Day Open ini. 31JT9 
CORN (CBT) 

5400 bu minimum- dollars per bushel 
291% 122ft Mav 230ft 231ft 

284 222% Jul 225ft 2 26 

270 28-#% Sop 207 209 

235ft 201ft Dec 203 203% 

242ft 210% Mar Iflft 112% 

243 215 May 215% 217 

220 117% Jul 117ft 218ft 

Est. Safes Prev. Sales 26000 

Prev. Day Open Ini. 110J83 
SOYBEANS (CBT) 

5J00 bu minimum- dollars per bushel 


4J9 458ft Aua £32 £32 52? 

551ft 496 Sep 5.149* 5.17ft 5.14ft 

554ft 498 NOV 5.10ft 113% 109% 

165 109 Jan 119 537% 119 

575 119ft Mar 130 131 ft 529ft 

554 131ft May 5J8 138 137 

„ , , Jul 541ft 141ft 541ft 

Est. Sales Prev. Sales 2tt®» 

Prev. Day Open In!. 72904 off 4 
SOYBEAN MEAL (CBT) 

100 tans- doliara per ion 
14290 13400 May 15MQ 15900 15700 

14700 134J0 Jul 75650 15850 15450 

16150 13550 Aug 15750 15750 15400 

15930 13750 Sen 15450 15450 15300 

15600 13600 Oct 14950 14950 14800 

15700 13600 Dec 15000 15000 14850 

15750 13600 Jan 14950 14950 14950 

159J0 14900 Mar 15100 15300 15240 

Esi. Sales Prev. Sales 9000 

Prev. Day Open int. 40504 up 8539 
SOYBEAN OIL (CBT) 
naopoibt-itoMars ner JOOIbs. 

2725 1674 May 1754 17.92 1750 

2535 1705 Jul 1110 1127 1200 

2115 17.16 Aug 1119 18^ 1110 

24JB 17.10 Sep 1125 1145 1125 

22M 17.25 Oct 1835 1152 1135 

£50 |751 Dec 1175 1900 1172 

7735 17 jo Jan 19.10 19.10 1194 

7025 1620 Mor 

1940 1144 MOV 

Est. Sales Prev. Sales 9000 

Prev. Dav Open Int 56745 off 131 


104 UM —03% 
247ft 247% -04% 
249% 249V* —05ft 
258ft 258ft — .06ft 
251% 251% —05% 


229 231ft +00% 

234% 225% —01% 
204% 209 
200% 203V* 4-01 

210% 212ft +OI 
114ft 117 -fOlft 
117ft 218ft +01 


30278 13750 Sen 24600 24400 

I 287.10 138M Dec 25050 25050 

29033 15675 Mar 2S1O0 251 JW 

291 J3 1 89J0 Mov 25400 2S4JKJ 

24250 25475 Jul 250.75 25075 

Esf. Soles 5.935 Prev. Sales 2M3 
Prev. Day Open InL 14073 off 77 
SUGARWORLD 11 (NYCSCE) 

112000 lbs.- cents per lb. 

750 358 May 755 115 

706 3J9 Jul 703 008 

703 405 Sod BUI 132 

804 402 Oct BJU 852 

112 625 Jan 8J0 630 

849 603 Mar &M 690 

147 675 May 170 9.15 

858 184 Jut 183 - 930 

Est. Sales 26014 Prev. Sales 17.167 
Prev. Day Open lnf.)14«nB up 1,292 
COCOA (NYCSCE) 

10 metric fans- Slier Ion 

2422 1921 May 1938 1945 

242? I960 Jul I9S0 1973 

2430 2005 SOP 2020 2031 

2425 2333 Dec 2065 21(72 

2385 2070 Mar 2094 2096 

2184 . 2184 May 

2200 2200 JUl 

Est. Sales 5539 Prov. Softs 4074 
Prev. Day Open Inf. 20044 ue 763 


OBANOE JUICE (NYCE) 

|p|Soao tbs.- cents per Bl 

14250 8250 May 8775 8970 

857.38 8350 Jul 8675 8190 

12735 8200 SOP 8475 8650 

12500 8250 Nav 8550 8700 

11300 8375 Jan 8675 8675 

12200 8190 Mar 8690 8775 

10900 845B May 

8950 8475 Jul 

Est. Sales 450 Prev. Sales 752 

Prev. Day Open Int. 1341 up 129 


132% —02% 
531% —04 

579ft —03% 
5.15% —01% 
5.11% -01% 
570% —01% 
530 —01ft 

537 —03 

541ft 


15700 15790 —020 
15650 15700 —300 
15680 15690 —290 
15000 15X20 —LS0 
14800 14000 —230 
14850 14800 —170 
14950 14950 — 100 
15250 15200 +90 


1750 1776 
M 18.14 
16.10 1099 
1895 1832 
1835 1842 
1872 16.90 
1194 19J0 
I99J 
1990 


24579 24529 
24675 24848 
25100 34950 
25000 25000 
25075 23075 


755 8.14 

7.92 637 

801 834 

0JK £151 
030 8 42 
053 690 

870 9.15 

Ul 930 


1890 1892 

1935 1939 

IMS 1987 
2036 2034 

2070 2040 

IB 

2093 


8790 8930 
8640 8850 
8475 8680 
8350 8705 
8675 87.10 
8690 8750 
8750 


4700 6825 6756 

6870 69.15 6800 
4855 4945 4830 
6805 4955 6053 
49.15 4900 4895 



COFFEE C (NYCSCE) 
37500 lbs.- cents per it* 


[7500 IbJ.- cents per lb. 

sS-Ss 13J-99 25^° 2 »-m si-is 23ua -ao* 

27838 19550 Jul 242.75 242.99 235.10 23455 —854 


Currency Options 


Mark 24 

PHILADELPHIA EXCHANGE 
Options Strike 

UnArlrln Price Caiu— uuf Pots— Lost 

Apt Mqv J« Apr May Jun 
11500 British PountfKents per unit. 

B Poona IX r r r r r 090 

1*8.13 I-Sf 6» r 905 035 695 170 

148.15 145 3.95 r 520 (05 2J0 370 

148.15 150 190 240 318 3.10 r 590 

148.15 160 r r ana r r r 

133000 P ranch Francs-imu at a cent per unit, 

148.15 155 03$ r IOO r r r 

5MQ0 Coppqiog Dotlars-cmtg per atUL 
CDaUr 71 050 r 187 r r I0J 

7134 72 005 r 055 r r r 

71J4 73 r 625 r r r r 

62*500 West German MarfuKwtts per unit. 

OMOrti 37 s 9 r s s 002 

4142 X r s r r s 0.14 

43.43 41 T t t T T 87? 

4142 42 r r r r 640 052 

4352 43 r ljz 159 004 05V 005 

43X2 44 038 694 1.10 072 103 172 

4X43 45 615 r 056 151 r r 

4142 44 604 r 059 fry 

4337 47 r r 631 t t r 

4143 48 003 0.10 0.10 r r r 

K5O0O Frendi Franes-IOthsofacmf per unit. 

FProne U0 r r r r r 400 

6250000 Jonanese Yen-lOOths of a cent per uML 
JYen 51 s 1 5.V) r s s 

55.75 S2 5 5 614 s S 615 

55.75 53 r r t r t 023 

5575 54 r r r r 627 Oil 

SMS 35 r r r 627 AS 0.71 

5575 54 (LSD r U4 M a« 108 

5575 57 002 053 684 105 r r 

5175 58 0.10 035 005 r 208 r 

5175 59 r 000 003 r r r 

63J80 Swift FraMseMt Mr uMI. 

5 Franc 49 r r r Oil t 000 

5151 50 r r r r 0J* 031 

5151 51 r r r 004 072 r 

5151 52 050 108 1.23 077 105 103 

5151 53 009 692 698 r r 178 

5151 54 r r Q7T r r r 

5151 55 * 004 649 r r r 

5151 54 601 r 039 r r r 

Total call veL 1MH Call open Int. 21U41 

Total put VOL 7,944 Pol open u». 194.1J1 

r— Nat traded, s— No oalian offered. 

Last Is premium (pur chow arieei. 

5WWAP. 


Rnancial 


US T. BILLS (IMM) 

81 million' urs of IOTpcL 

S-SE JPP WAS 9209 

522 5f° 9184 9191 

?38l 8905 Dee 9J01 91*3 

*357 »JB MOT H58 9358 

W50 Jun 93J4 93J4 

9332 9683 Sep 9308 9342 

_W34 9148 Dec OR 9308 

EsLSMes Prev. Sales 

Prev. Dav Open Int. 44037 up73t 
M YR. TREASURY (CBT) 
SlWODOPrin-pHA 3MSM 1OTPC3 

74-? Jun 100-14 10621 

IS:? 5j® **■“ 100-5 

100-2 80-2 Dec 

930 89-is Mar 

eh. Sales Prm.SeiM 
Prev. Dav Open Int. 74.174 
US TREASURY BONDS (CBT) 
,, 5 i !S ww !5l2**^ JZndsaf^ raopdi 

2‘F J*" 1 w- 31 

97-5 56-29 Sea ft- 17 m-zb 

9+14 54-25 Dee 9+1$ 9+5 

95-27 5+27 Mar ft- 27 93*12 

PS-M 43-1? Jm M>(5 9+27 

W-M 634 Sep 9330 94% 

94+ 42-24 Dec 93-U 93-19 

W-17 47 Mor 93 9W 

n-M 4S-2S Jun 

93-2 7+8 Sea 

Dec 9)-2i 91-30 
Est. Sales Prev.Satesusooo 

Prtv.DwnxaMJZBM9 

MUNICIPAL BONDS (CBT) 

S lOOOx hxkj^pb fc32nds«f TOO net - 
10W 79-10 Jun 91-23 965 

•00-1 JfJO 98-16 98-24 

88-26 88-20 Dee 

Est. Soles Prev. Sales 

Prev. Day Open Inf. 12728 ua2J8t 
CERT. DEPOSIT (IMM) 

SI million. pfsofWOpct 
9200 8656 Mar 

9307 8643 Jun 93.1O 9110 

9206 8706 Sep 

9205 8804 Dec 

9253 8800 Mar 

_ 91.15 fl 15 Sea 

Est. Sates 2,145 Prev. Sales 2 
Prev. Day Oaeniw. 631 off 4 


9304 9307 

*1*4 n.91 
9311 *3*3 

9347 9358 
9154 9154 

9138 9X42 
9128 9300 


04 100-21 

9-26 1004 
99-21 
9M 


96-21 77-13 
95J1 96-22 
95-8 95-31 

76-21 73-18 
7+Tfl 94-22 
»3-24 74-2 
930 93-19 

IMS 

9240 

98+ 
91-Tt 91-X 


78-18 962 


9113 
7110 9611 
«X11 
901 
7201 
9200 


1? Month 

HMiLew Stock 


Sb, doss 

Dft. YH.PE IBB WHILOM OuOf.Ofl* 


12 Month - 
H lot) Low Stock 


Sis. CtM 

Kv, Yld. PE HEsHWiLow fttoLDiOC 


12 Month 
Hloh urn Stock 


18% lift Park EI 06* J 17 . 44 17% 17% 17ft 

6% 3 PorkDrl 08 11 395 53* 3% 3%— ft 

45ft 20% PorkH L12 20 IS 45ft 44% 44%—% 

4% 3% PotPfrs IS IIS I 3% 4 

16 11% PovNP 54 40 17 219 15ft 15ft 15%—% 

23% 13ft PayCsti .18 * 18 472 21ft 38% 21%- % 

% % Pengs . «5 _ % ft— 

58% 45 PenCen . 20 IW S5ft 55ft 5Sft— % 

47V* 4?* Penney 208 30 13 1833 66% 66ft 46% + % 

33% 23 V) Pa PL 206 8.1 12 730 31% 3) 31ft— % 


43ft 30 
2% 1% 
8U> 7% 
24% 18% 
83% 58% 
12 6 % 
27 28% 

9 6% 

8% 44b 
74ft 54 
67ft 50 
48% 50 
78ft 56 
M $2% 
lift 3% 
25ft fl% 
25ft 8% 
31 13ft 
28ft 12 
26% 10 
27% 10% 
36% 24% 
38ft 26ft 
18ft 12% 
4* 33% 

SI 33 

61% 40ft 
34% 17S* 
77ft 54ft 
26ft T9ft 
109 100ft 
91% 42ft 
87 40 

84ft SKVk 
4ft 2% 
18% 10% 
lift 6 
32% 13 
10ft 4% 
22% te% 
31% 16% 
■ft 4ft 


06*30 
200 90 
ilpf 7.15 80 
d 

DiA . 

pfB 

P»C 

pfE 

pH= 

OfG 

Bfl 

PfH 


17 2 40% 40% 

1M 1ft 1% 
34 I . 7ft 
12 1561 21ft 21 
700z 84 84 

11 2911 18ft 1« 
530x2!% 27ft 
life 8% S% 

344002 B% 8ft 
27902 75ft 75ft 
8502 68ft 68ft 
3002 69 48% 

30x40 80 

190x 73ft 72Vt 
4 444 1090 104* 

4002 21ft 21% 
» 24ft 24ft 
4 29ft 27ft 
22 27ft 26% 
66 24% 2«* 
45 35% 2Sft 

10 m 34% 33ft 

9 2427 36% 35ft 
. 7 17% 17% 
1260rWb 47% 
30X2 4? 48ft 

240x 41 40 

90 24% 2* 
140x77% 77% 
38 2S% 25% 
10x104 104 

. 33Dz 88 68 

100ZB5VJ 85ft 
»UzB4ft 33ft 
26 3ft 3 
ID 84 IBM 18% 
8 29 H 11 

11 734 21% 21% 
30 465 10 9% 
22 1408 19ft 18% 

84 >9% 19V. 

10 119 7 4% 


40% — % 
1 %— % 

21ft— % 
84 +1 

10% 

28% +)% 
B%— ft 
8% + ft 
75ft -1 
68V| — 1% 
6? +lft 
60 +lft 
73ft— ft 
ion— vo 

21%—% 

24ft 

29ft— % 
27ft + % 
24% +% 
25ft— ft 
34ft 

36ft + ft 
17% + ft 
45% +m 
49 

<1 +3% 

24ft + ft 
77% 

25ft— ft 
104 -2 ft 
88 + ft 

B5ft +1» 
B4ft + ft 
31% + ft 
T1U>— ft 
11 — ft 
21% + V* 
9%— ft 
19ft — ft 
19ft— ft 
69b — ft 


100 1,7 

a ti 

08 1.7 X 

100 U 11 
1001 ^ 

200 80 8 
256 40 U 
176 89 
M2 20 12 
200 20 II 
12 

02 10 35 
08 A 35 
06 30 W 
04 20355 

I, 12 30 22 

.19 20 79 
307945 6 
20 

08 10 24 
18 

76 2.9 14 
JO 10 21 
100 30 12 
06 10 16 
06 10 14 

II. 17 8.9 


1029 Sift 
I 109 

J 35H 
31ft 
3% 
78 SI 
6« 21ft 
324 14% 
5082 27ft 
IB 39ft 
1US 20 
55*1 45 V. 
428 188% 
300 33U 

is am 


2gi M% 

2521 lift 
G® 17% 
18| 388% 
300 29% 
27 27 
334 30% 
490 38ft 
1498 41% 
225 42 
260 19 
17 13ft 


70% 41% QuokOt 100 30 17 1361 47V* 48% 48% + % 
27» 18% OiKJkSO iOo 30 14 1298 27% 26% 26%— % 


27% 18% OucikSO 
9% 9 Quain 
34% 25% QuestOT 
40% 19% Ok Roll 


21 364 7% 7% 79b 

172 60 9 446 39V* 28% 2Bto- % 
08a 7 23 174 39% 37% 39% +1M 


9% 5ft RBInd 04 1 J 
641% 39% RCA 104 1 J 
53 32U RCA Pt 300 70 

145 97% RCA pf 4JBQ 20 

43% 34ft RCA Pf 305 15 


04|0 11 8% 

104 13 24 3868 42% 
300 70 15102 49 

480 JO 13 143% 


lift 

6% RLC 

3D 

1.9 

31 

4ft 

2ft RPC 



28 

14% RTE 

M 

24 

12 

18% 

9ft Rod Ice 



11 

64 

38% RabPur 

L10 

17 

14 

Ilf 

AH Round 



20 

24 

16ft Ronco 

44 

30 

12 


4% SV* RongrO 
134% Sift Ray cm 
13% 9% Rovmk 

25ft 19% Raytirn 


10 12 O 23% 
878 3% 
0 34 823 127ft 

42 12% 
238 25% 


64% 44 Raythn 100 20 13 2294 61ft 

iffft 1% RtndBi 04 U 3995 7% 

30ft 6ft RdBatpfX12 37.9 24 7% 

23% 7 RdBal pf 208*37.2 2 7% 

16ft 17% R It Ret 104 100 11 16 16% 

16 8% RacnEa 39 183 14ft 

12% 7 Rfldmn 02 30 19 5X lift 

15ft Bft Reece 77 27 14ft 

1 ft Regal 51 % 

43% 29% RatchC 00 11 IS 37% 

16 5% RenUr 5 1491 16 

6V, Ift RepAwt 1 23 6tk 

13 7ft RapGvn 00 20 13 60S 12% 

41ft 27ft RpNYs 1.12 27 12 436 41% 

24% 19 RNYPt 117 80 3 26% 

57% 52W RNYpfA 5.79*100 300 53ft 

35 27% RepBk 104 50 6 STB 30ft 

30% 24% RM.BkBf2.12 70 19 27ft 

32 19% RshCOt 02 1.1 109 28% 

35ft 23% Revco 00 2J 36 2448 34% 

1 ru> 10% Revere 8 443 15% 

3ffft 18ft Rexhm 70 20 13 24 29% 

70 12% Rexnrd -44 23 11 JM 19% 

44ft 24% Reynln S 108 30 12 7357 43% 

139 123% Reylnpf1256 90 17923 139 


RNYPt 2.17 80 
RNYpfA 5.79*100 
RepBk 104 50 
RM>Bk Pf 2.12 1 A 
RshCot 02 i.l 
Revco 00 20 
Revere 

Rexhm JO 20 
Rexnrd 04 20 
Reynln s 10B 30 
Reyinpf1196 90 


3 26% 
300 53ft 
6 598 30ft 
19 27ft 

36 24M 34% 

J 

11 314 19% 

12 7357 43% 
17923 139 


1ft — ft 
62% . 
47% —IV* 
143% 

42% 

10% — ‘A 
3% + ft 
24% + ft 
16% — ft 
63 +2ft 
9 

23ft— % 
3% — ft 
126 —1% 
12 % — % 
25% +1 
61ft +2ft 
2ft 
7% 

7% +% 
16 — % 
14 — ft 

10ft— ft 
13%—% 
ft + % 
37% 

16 . 

6 

12ft— % 
41ft + % 
25ft— % 
53% + % 
30% 

27% — ft 
28ft— % 
34ft— ft 
lift— ft 
29 — % 
19 — ft 
Oft + ft 
138% — % 


High Lew 


Open High Low dose 


EURODOLLARS (IMM) 

81 mllUon-ptsollOOpct. 

9202 86.73 Jun 9277 9202 

9200 8706 Sep 9276 9201 

9209 8708 Dec 9207 920? 

KLSO 8704 Afar 920P 920? 

9204 8804 Jun 9202 9205 

92.19 8909 Sep 92.17 9200 

9MS2 90.18 Dec 9206 9208 

Est. Sales Prev. Sales 19.928 

Prev. Day Open lnt.134072 up 610 

EUROPEAN CURRENCY (IMM) 
12SJH0 unite 

JJid 8777 Jun 9400 9400 

8975 8700 Sep 

Est. Sales Prev. Sales 2 

Prev. Day Open Int. 66 off 29074 


9277 9201 
9276 9201 
9205 9209 
9247 9251 
9202 9205 

9217 9200 

9204 9207 


9400 7400 
9405 



1-4670 10675 
10590 10590 
10500 10498 


CANADIAN DOLLAR (IMM) 

Iper dir. 1 point equals ssuMOl 
7360 0845 Jun JIM 7106 7075 7879 

7303 JSSK> Sep J0M> 7069 7040 7042 

.7200 0790 Dec 7017 7017 JUIO 78 05 

0073 0770 Mar 0983 0963 0985 0968 

Est. Seles Prev. Sale* 2744 

Prev. Day Open lot. 9063 off 39 
FRENCH FRANC (IMM) 

S oar franc- 1 point equal! sunooi 
■14360 .12130 Jun .14005 .14085 .14000 .14000 

.14290 .12900 Sep .14030 .14050 .13820 .13820 

Est. sal* 13 Pnv. sales 17 
Prev. Day Open Inf. 77 up? 

GERMAN MARK (IMM) 

Sper mark- 1 point equalssaoooi 
059? 0335 Jun 0*01 0412 0361 0371 

0632 0762 Sep 0427 0440 0400 0481 

_046D 0300 _ Dec 0448 0462 0443 0433 


200 27 16 

i8 20 15 

213#17i M 
00 10 16 

J2 1JJ 25 
1.70 45 10 
02 17 16 
102 60 9 

04 J 18 
204 7.1 10 
08e 85 9 

00 10 24 
2JM 70 (4 

UB 26 15 
100 17 15 
108 30 16 
00 1.1 44 
172 60 10 
104 40 
108 107 


234 OS H 
U» 27 18 
100 it 26 
.12 1.1 15 
104 21 13 
52 30 14 
02 10 13 

J A6 110 
.10 127 
lie i2i _ 

08 11 X 


00 15 u 

04 10 19 
1.00 30 11 
T71 37 13 

BPS 9 

02 10 TO 

72 li IS 
00 10 11 
I52e 50 8 
.90 70 11 
IMS 2.9 
MS 1.9 
150 17 II 

13 

00 11 19 
106 70 12 
00 i 12 
ISO 90 
08 20 2J 


5Tb 

189 -1 
35ft- % 

’Sts 

Wfc-fe 
14ft + ft 
27%- ft 
39% + ft 
19%.+ % 
45 +3 
10814 +4 
33 — % 

sns 

14ft — ft 
24ft 

37% - ft 
24 + ft 

5ft + ft 

37%- ft 
29% + 14 
26ft— % 

lift * 

19 + ft 

I3%- ft 


74ft + ft 
12 -ft 
Hft 

Oft + tt 
lift— ft 

32 + ft 
37% +1 

28ft "+ ft 
lift— ft 
44% 

31% 

8 + % 
12ft— ft 
42 + ft 

28% + ft 
21ft +1 
38ft +1 
59ft 

38% — ft 
17% + ft 
2B%— ft 
30ft— % 
12 —ft 
4ft — ft 
5% + ft 
XZ’A— ft 

S +1 
11 —2% 
59ft— lft 
16ft— ft 
31ft + ft 
12% + % 
16ft 

16% + % 

SL + ft 


Est. Sales 26048 Prev.Sales 16091 
Prev. Day open Inf. 58010 up 341 3 
JAPANESE YEN (IMM) 

Snerven-l paint equate smooooi 
005764 404230 Jun JOOS62S 405625 JMSSB5 40S593 
005794 .004690 SOP .005610 JM56S4 405610 405626 
005830 404720 Dec 405685 405485 405672 405666 
Est. Sales 13.167 Prev. Sales 4040 
Prev. Day Open Int. 37036 up 4 


108 64 18 
440 60 9 
02 3JJ 7 
202 7.1 11 
52 3.1425 

1.93 37 74 
152 30 31 
144 U 16 
176 14 22 
40 24 97 
56 20 14 
02 24 20 
240 6.1 Xi 


16 

140 17 17 
36 
14 

* "fl 

H40 10)7 M 

XI 30 
Z16’ 94 
340 100 6 
152 60 10 
156 7.1 14 

230 67 44 
400 25 12 

240 14; 

00 15 15 
246 74 I 
X 

140 10 10 
248 30 
100 24 

358 

23 

106 11 
08b 27 M 
00 25 13 
04 20 17 
00 20 

140 10 23 

150 20 18 
140 14 

ljm 85 
131 43122 
A I 20 13 
252 100 7 
372 114 
37S 124 
307 115 
408 12.1 
2J6 106 

231 103 
.10 J 7 

T£\i 

00 17 13 


28 

02 15 31 

205 144 
108 47 17 
200 90 
140 70 IX 

11.13 85 S 
656*12.1 39 
475 85 

206 !30 

23 

605 70 
1002 iai 
844 80 
250 90 

08 14 8 

( 

116 37 14 
4.16 60 
1050130 
250 74 
.10 0 7 

E .12 5 

231 03 
1J» 15 14 
1JW 15 22 
03el15 4 
00 3.1 11 
50 20 
.10b 5 M 
240 75 
300 60 12 
-41 14 X 
.90 45 32 
40 10 19 


iMiHtohLow qwLOYw 


16% — tt 

58ft- ft 
2ft 

354%— 5ft 
19ft + % 

a 

53 — ft 
37% — » 
102% — ft 
24ft— ft 

11 -rj 

24 — ft 

29ft + ft 
.24% + % 

124ft + ft 
26ft- ft 

60% + % 
63ft 

54 

10ft- ft 
23% — ft 

SS-iS 

wl- ft 

9 — ft 
816 — ft 

Sft +lft 

!m+.ft 

iss+a 

.31%— % 
30%-% 
35ft — % 
22% - ft 
21 % + % 
33 

32% + ft 

3% -3% 
2ft- ft 
38% + ft 
27% — % 
14% 

18ft + Mi 
15ft + ft 
36% — 1% 
24ft + % 
13% — % 
13% 

«%— % 
56 + % 

!7%— % 
11 — % 
91 +1 

102 
KH 
26 
18 

46% — % 
28%— % 
57% 

65ft— lft 
29% + % 
32% — ft 
23ft +% 
23% + % 
33ft + % 
53ft + % 
66ft + % 
2%— ft 
6%— % 
19%—% 
18% — % 
25ft— ft 
sm>— .» 
27 + % 

18ft— ft 
62% — 1% 
3Tft— lft 
16 + % 


UAL 140 14 1554 

UCCEL 19 132 

UDCn 440 107. 10 2B5 

UGI 244 75 . 99 

UGI Pf 275 107 4001 

UNCRes 15 300 

URS 00 20 165 

USFG 202 50 2433 

USGi 142 24 10 651 

USGpf 140 15 1 

UnlFrsJ 00 14 17 51 

Unltvr XiUe 12 14 1 

UniNV 506c 30 14 350 

UCama 144 30 25. 597 

UCacbs 33412 

UnCrtort 2154 

(fnfonC 330 

UnEJcc 144 77 8 1338 

UnElPf 300 SO.1 30Z 

UnEIPt 450 94 3602 

UnEI pfMLOO HI 79 

UEIpfL 840 90 Wfe 

UnElPf 248 105 27 

UnElPf 2.13 90 22 

UnEI PI 237 102 4 

U El pf H &0D 90 ■ 270x 

UnEnan143e 74 301 

UnPac 14) U U 2420 

UnPcpf 705 A1 163 

Unrytpf 840 94 S6& 

UnllDr . 28 

UnBrnd 45e 0 13 34 

UBrdsf 37 

UCbTVl 48 0 68 363 

UlUllin 232 73 6 322 

Ulllupf 357.134 99 

Uinunr 200 io.5 450z 

UIIHipf 4.89 m> 33 

uiikinf urn m n 

Unftlnd 44 20 11 296 


56ft 56% +% 
17% 18% + % 
37% 37ft— ft 
25% 25% — % 
25% 25% 

12ft 12ft— % 
16ft 16% + ft 
43 44ft +lft 
66ft 67% +1% 
20 120 +1 
19% 19% + % 
95 95 — %. 

58ft 158% -3ft 
48 48%—% 

20ft 20% +1% 
37% 38 — % 
IT 11% — ft 
23% 24 + % 

34% 34% 

46 46 

32% 33 + ft 

86 06 
28ft 26ft— % 
23% 23% 

»% 26% — ft 
82% 83 + % 

14% 14ft— % 
52% 54ft +3ft 
119 

85% + ft 
2 

23% - ft 
171ft— ft 

r — .ft. 

+ ft 
29ft + % 
30ft. 

31 
16 

26ft— 4b 


101 71ft V4|Ppf 8A4 84 
vt 73 VOEPpf B^O U 
106% 78 VaEI pf 8,'i; 80 
m 78% VoEPlrf 975. W 

84ft 59 VaEP pf 7M. M 
86% S VoEPpf 745 87 
2* 13% Vfshay ] 

85 39% vomad 1 

108% 78» VUlCnM . 1% W 1 
04% 26 W1COR 242 77 
48% S- WabRpf +50 107 . 
18ft 17 WMftW AD 22 
10ft 4% WOlnoc ' . . . 

4] . 21%. WIMrts. -.17 A ! 
34% 22% Watomfl 40 14 ■ 
25ft uftWkHRsgl^ ,, , 
46 31% Wat CSv 5) 17 , 

«0 31 Wdltjm 100 ZS 

45%24%WaUwl 
38% ZOTbMtornca.. M 27 
43% 34% WmCm |8 10 
54 33ft wamrL - 156 30 
. ft% 19% WashGs 146 64 
34ft 21% WshMot m% 32 

S U WBSNpf Z50 AO 
ft 20% WBtIWt 208 9J> 
46ft 24% Warts 08 u 

33 21% WofUn Jta 10 , 
n% 8% WovGas .00 ,14 
24% 19% WOVGpf 140 60 
10% 3% Wecmu • 

28ft 16% WbbbD JO; . 4 , 
12 8 W edict) 

22 19 WdnRn1J6 70 

42 24% VVbfsMi 44 10 

88% 51% WcIteF Z72 3.1 
St 45% WofFftf AJQe 10 
2?ft 20% WOIFM 240 T04 
19ft 14ft Wendy-. M \ A 
31% 20 Weetco 08 -T0 
51% 38 WPMPDE40 94 
56% 35 WstPtP 230 34 
14 ft . Wt WstctTg lJM- 
T2*h 9ft VWlAlrL 
4% 1% WtAJrwt 
31ft 16% WAlrpf 240 67 
8% % WCNA 

50 S%. WCNA Of 1411 ‘ 

139% 107 WPQCJ 4 

23% BftWWSLl 00 3 

15% 6 Minton 

46V* 26 V* WhUnpf 
7ft 3ft WnU’pfS 
14ft 6ft WnUaHs ‘ 

42ft 24% WUTIpt - 
17% 8% WUT1 PfA . . 

52ft 25 WsJgE 100 23 
56 34ft Wastvc 102 15 
38% 34ft weverii 1.^1 . 34 : 
50 37ft Wevrnf 230 53 
55ft 46% WOvrpr 440 04 
91 75 WbMLE 575 64 

17% 6% vHWhP.f 

31% 10% viWhPItp). .. 

70ft *B% WMriol 2m 29 

SO 25% White -148- 32 : 
49% 46ft White pfAOQ Ait - 
49ft 39ft W)ltC ptajOO 64 
34ft 19ft wtihehr 
27ft 17% WhKluK 40 30 : 
15% 8 W1 tired .12 3 

18% 7ft WIltcxG • .10.. .0 
33% 21% William 100- A9 : 
12% 3 WilmEI ■ 

7% 4 WffadirO ,10b U ' 
40 32ft WlnDlx 734 40' 
I8H 8% .WMnba 30 12 , 
9ft 5ft Winner 
W4 .4 winter j 45e 4 : 
49%. 30% WtecEP 200 50 
26% 23V. WIsCpf Z55 95 
46ft. 28% WbcPL 244 60 
46% 31IA WlflcPS 246- -60 
53 33 Wilco T08 Z? 

74 9% WetvrW. 24 12 . 

73ft 40ft WoheHl 2D0 2J- 
100% 57% WMwaf 200 Z1 
5ft 3 WridAr 
111ft 99ft WrtBtY 140a 14 
4%. 2ft WurHzr 
17% 10ft WyteLb 02 24 
„ 21% 15 wvtms 40 30 
2214 42% Xerox 340 AS ’ 
57ft 49ft Xerox pf 505 94 
- 27ft 20% XTRA 44 .15 1 
37 26 ZotoCP 102 XT ' 

.28% 20% ZahrafA 40 34 
15% 3%' Zaacda JJ31 . 
71% 40%7aw«l- .08 71 

26U. VAU ZentthE 
36 1146 zenuss .Ml J: 

22ft 13% Zerat 
45% 26% Zumln 102 Zl ' 


I0rt04 .UM. 106 +1. 
iioxira , w ’SI w!*-*: 
i«z 89 -«9 ■ m . +1 -* 

■ WOT 83% »»:«*.• . 

2UQZ 86 BA. 86 . - 

110 19ft 19 ' 19ft— ft 
1) 7Sft 75% 75%-% 
75-105 103 1BIW— ft 
01 33ft 33ft 33% .— J - 
10x64V* 44% 4«b-:S ^ 
49 29ft 97ft 27ft— - 
W 6ft 6ft «■ M 
5648 39ft' 37 3Wb +W- • 
UW 33% 32ft »ft + ft 
862 23% S3 23% + ft 
m 45ft "44ft *5 +fti, 
1326 56ft 33ft 55% — % 

- W 45% «% 0» + * ■ 

. 4254 48 38% 39% +lft 

roa «2‘ flft ■ 

3U2 53ft Sift S% , ,. 

24% M 24ft —ft 
399 34% 34 36ft-% - 

- 6 43% 62% «%- % 

•431 28ft 27% Z7ft— ft... 
»62 45ft «% 45ft +Wb - 
• 155 »• 29ft 2P»— * 

43 12% 12% 12ft — .% . 

. 2 24ft 24ft -24ft -+9^- 
.23 4ft 4ft 4ft . ' 

.m 27%. »% 26ft- % , 

1197 11% M «Vb - 

334 21% 31% 21% 

26 37% 37 37% 

3175x87 8S»86 %-% k 

222 49ft 49% 49ft— ft ‘ 

- 179 26%. 36ft 26% + ft 
4356 17ft 17 17ft 

61 31ft aift^lft +Jb 
110Z5T '50% 58% # ' • 




11QZ5T "50% soft '#' - 

374 57ft tm S7W -Pit. ’ 
320 IMA 10ft MS- ft ■ : 
3578 lift 11% 11% — Tb. 
229 4ft 3ft 4 
63 .00% 30 30 . - 

.WE ;1%- f 1ft -U • - 
. 6 7ft 7ft 7% — -f(l i. 
-11 115V. 135% 135% -lit ' 
84 22V. 21% 22^ 

1829 Sft 6% 6fc : - 
3 14% 34ft 34% + % 
,15«- 6ft' 6% 6ft- , 
137 10%. 10ft 10ft 

. 12 43 , 42ft <3 + ft _ 

126 16% 16ft 16%— IT' 

33H 51% 50 51% +Z 

3 W 52% 30% 52 - % 

3772 38Vb 3Mb 38% +1% '■ 

133 49 48ft 49 — ft. 

S3 56 35ft 56 . + ft > 

• 20x84 84 84- -H, ... 

103 10% 10% 10ft + % 
10te22 22 22 — ft” 

3M5 69 67 68% +2%, 

-'■356 46ft 46% 46%'— .ft, ^ 

3 49ft 49ft 49ft + .% 

. 17 49ft 49% 49ft 
42 28 27V* 27ft— ft 

S 

130 18% IB. .' )8% +ft ' 
1037 23% 23^2 23% - . . 

.294 11% U It — ft. 

37 4% 4ft 4% .' l-.-.i 
. 183 39ft 38ft 39%—%. 

■ 138Z, 179* Idft.'Mft— ft '• 

. 91- 6% 6ft 6ft. 

*0 9% 9ft 9ft + ft 

336 47 . 46ft 46% — ft". , 

. 3 26ft 26% 26% + ft 
. 82' 45ft 45% 45ft • 

'. 212 44% .44% ,44ft 
48 52% 51V 51ft— % 

490 .12V, 12. 12ft— 

2573 73% 72VS J3ft + ft 
. . 1 W3K2 103ft W3Vi +T.,r 
30 4ft 4% 4%— ft 

141 116 110 116 46ft 
52 4 3ft 4 

300 lift 15ft 16 ' — % 

5 >8ft 18ft 18V* 

5460 68ft 65ft 67' ->%" 
22 36ft 56 ' S6ft — ft - 
2 DO 26ft 25ft 25ft " - 
193 -35ft 35ft 35ft— ft 
3 37 27 27—1 

511 4% 3% 4ft + % 

951 73% 70% 72ft +2 
919 Uft.Zift-W-^'-- 
622 34ft xzft Oft ' 

• 94 20ft l9ft.2DV.-S 'tt 

.203 42ft 41ft 42 — 3“ 
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43 36 

40ft 23V 
10% 11V 


33 

1J6 

4 

34 

23 

12 

-3ft' 2 

UPkMn 



J 

39ft Z7U 

UsolfG 

.12 

2 

8 

8ft 5 

USHom 




45 aiv 

USLeas 

48 

14 

13 


.92 14 II 
700 50 U 
509*104 
2-25 80 
1375 1QJ 

1.96 54 II 
648 60 10 
. 14 
25 


AbbfLobi ' . 
Arvlnln2pf 
BankAmRtv 
BauachLrab 
Banenuffr n - 
BrtatMypf 
EuriNapf ■ 
CascdeNG* 
Chromaiiy 
. Comdisco S 

DravoCp 
EnjpDEnfB 
FanlMot . 
Ganstarp t 
HarlomUh 
Hllenbrand 
ITTCppfJ . 
IrifcndStlpf 
LeacadNtl . 
Maytag 5 
Medtronic 
MyersLE 
Norfeklnc 
PatnopfiM: 
Pitney Bow. 
PSindfMtof 
. RnfmHaaE 
SheWrtSapf 
Sid Prod 
TRW 4J0pf 
TiTanlndpf 
UnEt 450pf 
UnhrFds 
Wamaco 
Wn(M6ot 
Waahmrtb 


Adam MIDIs . 
AshkmdOil 
BankerTrpf 
BearSTrran 
BlbdcHRs 
Bkym UGas 

Cratte 

Cutbro 
duPntJSOpf 
FabriCtr " 
FtHawds 
GaPacAfB 
HeilloMyrs 
Houstind . 
ITT Cp pfO 
lawollIGpt 
LoctiteCp 
McOann Og 
MtchCGXBP 
NalGyplumt 
Omnicore 
PliehaD 5or 
PSvCol7I5p 
oniern 

biCoar 

SlneerCo 
Start ngBnaP' 
TfmesMb- 
Trlanlndpf 
UCabITV* 
UpfabnCb ~ 
. WaynGoepf 
WevartMrpr. 
WbafwHipf 


AlaP816pf 
AshlOirf 
BkTr 422pf . • 
BeetonDMcs 
Boise COKd". 
BklynUGspf 
CNAFIni . 
OwsN1nh675. 
CloroxCo -. 
DaytonHud 
EDO - 
FedRffy S 
Fax Photo 
Goodrich . 
HerltagCm s 
HuntWus .. 
ITTCapfM 
KDICP 
MDCCotp 
M cGriiwH . 
AMwstEnav 
NBIA52SM 
OwenslU 
PledmtAV* 
PSInd35Dpf 
RnpubNY 5 

USGPf 
UtdMerMfg 
VanDom 

Wesico 

Whitt npfA 

wrfatoy 


AmHourp! 
A very int 


.BeneflSnl 

BateeCpfl 


■OTHHrsM 

-CnrfSCrft*! 
I Coasted Cppf 

DoncridiOTH 

£mpDEpl 

neweafiffl 

G«lMot5pt 

iHanJhnlitvl 
HoxcoICckJ 
■ ITT CppfHfl 
ITTCpDfll 
KenerPrkl 
l/rtaalc 0*4 
AfcKanDai 


PPG^H 

ssu 

RaUtiwCanl 
IshettertJlobl 
SooJcr tnd| 


-r. s-' -* 

jane-:- J " 
j." r^"* 


■J ’ir~ ■[ '■ ' 
* jac 


" 315- Ci 
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DktmdShOfn EnsrchExpf ti EntenEng.. 
GaPwodfpfD Permian SauUnCa 

TawtaMfgaf Trlcentri .. 


.SSSSai-*;-.-^ 5 ' 

UnCartdes ■ 

US LeostoB ' ■ . 

VaEI 


IPBP _. ' 

jock- » •: 

isi-z 

FISTxadljd-, - - "T 
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47V* 30ft 
39% 29ft 
12% 6H 
21ft 15ft 
33ft 20% 
W1 69 
210% 193% 

“a 1 ** 

97ft 63 
21ft 15ft 
2Jft 17% 
105ft 66 
45 2Sft 


TDK 

TECO ! 
TGIF 
TNP 1 
TRE 

TRW : 
TRW pf I 
TRW pr 4 
vfTacBt 
TaftB rd 1 
TaBev 
Talley pf 1 
Tambrd : 
Tandy 


SNIA 

Year 1985 1984 

Revenue — Z33T 2JWT 

Profit* 64400) 50008. 

T: trttHon. 

(laltod Steles 

Bast Products 

4th Guar. 198S 1984 

Revenue— 86S0 nu 
Net inc. _ — 22.5 264 

Per Share — 043 099 

Year 198S 1984 

Revenue— 2030. 203ft 

Net inc. 202 1301 

Per Share — 040 050 

Wlcfces Companies . 

ethQuar. 1986 1985 

Revenue 8850 3667 

Net inc. 2B4 2800 


- Per snare— : ou W04. 
Year ... 1988 ' MB 

Revenue - 2410. A ASA 

Net inc. — • 76.T ■ 2HJ 

Pur Share — ■ 007 T .2005 

Worthington ind. - • 

3rd Quar. , 1988 .1985 

Revenue — ? . 1844 . MM 

Net IK . 1048 • 141. 

PurStiorr — 037-932 

9 Month* - - 1986 -IMS 

Revenue—. 5390 , SB4J 

Net Inc •• 2746 TUB 

Per Share— T48- . 0**- 
PW shore nooks adluHtd 
for 3-far-2 stilt to Oct. . 

Went gtmiM y - ~ 

Salzglttcr " 
Year .. '.IW.'.IB 

Revenue 11.90a 1M0B. 

Profits— 51JUaH2U> 

a: tors. 
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CommwHties 


Ixmdon 

Commodities 


Cash Prices 


Stock Indexes 


HK 


N.T. N.T. 1025 — 

Eit. vpL; 13 lote of 19 tons. Prev. actual 
mum: S lets. Open Interest: in 
COFFER 

French francs aer 109 ke 

2020 20OT 2070 — — 

7340 2070 2040 2070 — 


NYSE COMP. INDEX CMYFE) 
tKhnnandwM 1374s 13745 ijsjn 137.00 

1«40 10870 sea 1390B 13945 13740 13870 -.10 

VCLOO .12170 Dec 140*0 140*0 11900 14000 —00 

Est. Sales 11026 Prev.Saies pMS 
Prev. Day Open lot. 14044 OH7.199 

MAJO R MKT INDEX (CBT) 

Anr 331% 333 338’'* 330V* — 1 

313ft 313% MOT 33VM 333ft 330ft 331 - 1 

3<3ft 312 in XHV* 335ft 331 3S 

Ext. Sates Prev. Sohs . 

Prev. Day open Kd. 414 




LLS-Treasuries 


London IVIeiaKs 


Commodity indexes 


monk 24 
Close Previous 

ALUMINUM BM ^ A * 

Staling per metric ton 

S gg SI^-w bn non 

Forworn 83440 83440 C940 83040 

COPPER CATHODES (Hip* Grade) 

Sterling per metric toe 
300) j 98740 988.00 97240 97340 

Fatftard 100840 100840 100140 100340 
COPfBR CATHODES (Standard) 

StoTBag per metric tun 

90740 98*49 97240 97400 
Forward loasja 100740 9*440 99*00 

LEAD 

Sterling per meMc ten 

Saar 74740 74*40 248 IU 24940 

Forward 25440 23540 23540 25640 

NICKEL 

5*WMai aer metric ton 

770040 373049 273144 373440 
Forwartl 27*040 200040 28H40 J8UXB 

SILVER 

fence per tray atmc* 

gol 38140 382.00 38140 38ZM 

Forward 3*1 40 39240 WOO 39150 

ZINC 

S tertian per metric tan 

M»9t 40540 41040 39440 40040 

Source: AP, 


Close 

Moody's 952)0# 

Rwtigra,. 

DJ. Futures- — — 13201 

Com. Research Bureau. 21220 

Moody's : base 100 : Dec. 31, mi. 

D * preliminary; f . final 
Reuters : base 100 : Sep. I&. Wi. 
Dow Jones : base 100 : Dec 31, 1974. 


Previous 

952»f 

1.7BTJ0 


Market Guide 
















Dtecoum 

March St 

Prev, 

alter eld 

Yield 

YkM 

Miaath bill 640 ' 431 

AAl 

6*5 

(-month bill 606 444 

Ate 

641 

i-year urn 409 am 

4JU 

740 

Bid Offer 

TMtf 

p»»v. 

new 

te-vr.bcnd 115 1152/22 

742 

. 7.97 

Source: Salomon Brrtom. 



Merrill Lite TteanrrhMa: 14803 


. CbanMfarBttdOTi+DJ3 

Anmoe rleM: 704% 

Source: MmUiLnen. 




Mairh 24 

. . Oese _ Previo us 

Law BM AW BM ASK 

SKrtfng aer metric ten ' 

Mav 20140 18900 20200 20340 11**0 19040 
4W IS, 40 S?-* 1V30O 19430 

oa 20809 19940 20800 30940 19800 19940 
Volume: *36 lets of 50 tans. 

COCOA 

SterOm mr mefric ton 
Mar 1035 1002 1005 10m 1012 1020 
•WT JAM 1010 1018 1020 1027 1029 

JlV }0*9 1042 1050 1031 1053 1054 

*BP 109# 1072 1073 1080 10*6 10*7 

SSF J- 530 l-an TJ08 LSI? 1.51 B 1,520 

iJ 01 " I -538 ll54S ,JH > 1^50 1455 

MOV 1479 1-Stf 1460 1468 1470 1475 

Volume: 1302 icteef 10 tens. 

COFFEE 

SferHeg per metric tan 

Mar 2JSB 2400 3310 2775 JJ85 2005 

J«Y Z50S 7390 3015 2017 20*2 7-509 

2456 20SD 2055 206* 2448 2460 

Nov 2405 2410 2405 2410 2010 sjSo 

Jan 20M 2450 2430 5L56Q 2030 2040 

Atar 2480 2480 2439 24W 2070 2065 

Volume: +758 tats of 5 tarn. 

Gasoil 

UA. doltan pw metric ton 
fig. jg* >8640 13649 15640 

***** !£■}? 31Q0 137X0 11750 I41M 14UQ 

iS" 1 !3f2 S- 00 ,7a -5° W*J0O 1J4JS 134.75 

£11 lSnS JSSm !2?S 17730 132.00 

*99 1M49 JWjOQ 12840 13040 13540 13640 

Sep 13640 133 .25 13X25 13)71 iirnn 1 TO {Ml 

Oef 13740 137.00 13740 I MS) iS.W IM40 

JJOV N.T. N.T. HUH 14340 13840 16740 

Dec N.T. N.T. 13640 TS040 14040 16940 

volume : Z12I led* of IN tons. 

CRUDE OIL (BRENT) 

UJL dollars pw barret 

*9f fj-t, N.T. Eva — 1340 1140 

H-T. H.T.. NO. 1640 1340 15JJ3 
J® Jj-T. N.T. JlJM H» TZtC 14.50 

a V S'l' E* T - ,0J0 ,3 -® >zoo tun 

kSS 2'r' 2-L ’S# IZffl «40 

5 *® 1 N.T. W.T. 114. 1640 1500 14-30 

Volume: 0 late at ldOO borrslv. 

mssm *0? La f! tkm f*Wrptown Ex- 
change tgaaatt. cruae Ml. 


CommodBy and UaH 
Coffee 4 Santas, lb 


AbuoSiM 
- Yeor ' 
Mm, .AM.; 

. us ■ ier 


Coftne 4. Santos. lb,. jjj - itf : 

Prlmdoth 44/30 38 ft, yd _ 004 O0C ■ 

Stoeiwitot* iPifM.tan™ mm . mm ■ - 

Iron 2 Pdrv.P1iiia.ton- .21840- .21889- ,1 

Steel scrap No ) trwv Pitt. . 7637 7M8 

i0dd Spat. 10 _____ -16-19 1+21 

Copper elect, lb 7203 <7J» 

,,mu ^ 


aH1TH.T-ig .. 

- : Tin spot price Jn Now York. 
Sourer; AP. 


5705 679 



March 24 

52? Pate-Setbe 

S** o!? S*" Gee Jm ]a K 

62 2.H2M — 040 US —'I 

f g 9 - 9JS. 141 IJI 

*4 I JO 147 — u. -146 ■ — - 

% 0j» 144 172 174 2.1? — 

8*1 894 176 206 2*6 — 

67 027 070 UP 309 - - 348- — ■ 

toWvM.7013 

S2f : K' rfi- J2Z "■« w- *W7 

Pete : FrL vaL 1471 eaen taL 41595 

Sevres.- CMC - — 



Dividends 


Swiss GDP Rose 
3.2% Last Year 

Roam 

BERN — SwiizerlaiuTs gross 
domestic product rose am inflation- 
adjusted 12 percent in 1985. com- 
pared with ll percent in 1984. pro- 
visional figures from the Federal 
Statistics Office showed Monday, 

' In the fourth quarter oflast wear, 
GDP rose 4 percent, adjusted for 


Match 23- - 


^.sriS* 

* N u I Z u&TZ z 

S P S «*' » wo* 2 5. 

a • nVh r 

M 3 2 2!' i K I »» 

iS ni i ib ns is*- - 

M %*■ *5 S •!' Kta - r . 

» % 1W * a 1117ft DW - 

TOMoBlvituae am' 

Totelsuf a»BI|Ht.97U» 

WShiWO UN57U9 CkuESTlt-U* : 
Source r CBt}e 
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Jofbnann Profit Rose 18% in Year 


* !4 g ■ %i - 8.94 billion francs from 8.27 billion later !han expected," that copies or 

« :! i; & 8S BASEL, - Switzerland ’ — Hoff- francs. Parent company net profit ihe drug began to appear on the 

S I- ' ,r * ^ ^ann-La Roche & Co. AG, one of rose nearly 7 percent, to 80.3 mil- market, a company spokesman 
~ il t* 4^ §■* ft,5£e world's biggest drug compa- ' lion francs from 75.13 million. said. 

Jf 'i 55 '»« |> & reported Monday an 18-per- . Basel-based La Roche said that » - d^lv- Tesuh& oushed Mra 

“ ' 1 & ?>§-« rise in group net profit last- profits were helped by the slowness in^ai^ SS" 

1 * ■! -a ?! &.&. to 451.6 million Swiss francs of its competitors to take advan- -fL, , .;„i ™ ? 


855“ ; -g ?2 ;s is* 2^^240 milBoo) from 3802 million age of the expiration of its 
jMff. in if •? '£ •£ JJ.' f;ancs. . _ _patent on valium, a popular 

St? m SJg*,?: “ £' if 1 ' This allowed it to pay a 625- quilizer. 


2jrw ia^ = j- * «» iv frmj , qu ilizer . 

*5k!o U H $ i? £' <*! <t anc dividend to shareholders, 25 The valium patent fan out in _ T" e iar S esl °f die three, Ciba- 
*1 - r in* if’ vj-snes more than in 1984. February 1985, but it was only to- AG, earlier reported a 24- 

wcrr a ^r? : i -i U« It ‘ j: £' Group turnover rose 8 percent to ward the end of the year, “much Percent rise in profits to 1.47 billion 
S**rt- yi ?> francs while Sandiw Cut ’« nrnfi.c 


maceutical firms up bv 24 percent 
us u^. last year, t 0 the equivalent of $1.3 
ar tran- billion. 


The largest of the three, Ciba- 
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!; f Jtipan Court Refuses to Block 
1 1 linebea-Kanemori Merger 


The AisaciaieJ Press 


■jwj ij: Ik i?' 1 if. TOKYO — A Japanese conn 

~ *■ ?;ected Monday a suit by Trafal- 

-"i ti i! J- r-Glen Lid., a British-American 
jf ^ vestment firm, to block Minebe3 
wrt 6 ' rij ~ * 3* j.x's proposed takeover erf its affii- 

“5 ' l£ i v, ‘i m. e, Kanemori Co. 

^ *4 Sj-Trafalgar-Glen had daimed thal 
^ ^ merger with Kanemori, a cloth- 

. \r J ' : '-j T: • "i^ retailer, was aimed at prevent- 
^ ''■^falgar-Gleri from acquiring 
[rtfa* ; ‘i; i ^ineWh, the world s top maker oi 

ini?' }■ i ^ ‘.mature bearings, including air- 

. *: « : '••*vTifl and gun parts. The case is 
•ycTa* in usuaJ because few Japanese 

•«'f tH ;■ r ul {-mpanies have been suqect to 
•' : h* 2; *’ p eign takeovers. 


francs while Sandcs Ltd.'s profits 
were up 29 percent to 529 million 

fuses to Block fn “\ ... . , 

v All three, which are heavily de- 

pendent on sales in the US. mar- 
iwn lYi&rQCr ^ “Id profits and turnover were 
” helped by the stronger dollar dur- 

Gondition of anonymity, said the the first half of the year. How- 
court ruled that the ’merger planned wr, this was partially offset as the 
for- April 1 was justified try legiti- dollar began to slide in the autumn. 


Peru Says Occidental Signs 
Contracts on Oil Operations 

Reiners 

LIMA — Peru has signed two oil exploration and operation 
contracts with Occidental Petroleum Carp, of the United States, 
government officials said Monday. 

One contract allows Occidental's local unit. Occidental Petroleum 
Corp. del Peru 5 A, to continue pumping oil on its blocks in the 
northern jungle until 2007, they said. 1116 other allows it to explore a 
block near the Brazilian border. 

The accord, signed on Saturday, supercedes one that the govern- 
ment scrapped last Aug. 28 in a dispute with Occidental over U.S. tax 
credits. 

The Social Democratic government of President Alan Garda Ptrez 
has said that, under the contracts. Occidental will spend $267.5 
million on exploration. The government had threatened to seize 
Occidental oil properties unless the company spent more on explora- 
tion. 
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for- April 1 was justified by legiti- 
mate business reasons. The official 
declined to elaborate. 

Trafalgar-GIen claimed that Ihe 
takeover was meant to dilute and 
reduce the value of its 30-percent 
stake in Minebea. 

In purchasing Kanemori, Mine- 
bea plans to issue about 30 million 
new shares. It now has 3422 mil- 
lion shares and stock warrants out- 
standing. 

On March 12, the Japanese gov- 
ernment said it would spend anoth- 


i,Officials of the Nagano District er three months studying the na- 


i . i-'urt. which made the decision. 


security aspects 


noi available to comment. Bui Trafalgar-Glen’s hostile bid for 
'•'Mincbea official, who spoke on Minebea. 


Andres Leueaberger has been 

X inted to the new post, which 
iiave responsibility for Hoff- 
raann-La Roche operations in 46 
countries in an effort to help the 
concern’s long-term planning. Op- 
erations in tbe United States, 
France, Italy and West Germany 
will continue to report to Mr. 
Gerber, the company said. 


in continental Europe. 

Eastman Kodak Co. of Roches- 


kyo Stock Exchange in 1950. 

Fuji Heavy Industries Ltd. said it 


ter. New York said it is eliminating intends to double the number of 
another 650 jobs at 20 of its pro- compact trucks it exports to the 
cessing laboratories as part of a United States to 12,000 in 1986. 


Hit Bank America, the Changes Are Just Beginning More Growth 


f . sr-T -r- - 


(Continued from Page U) 

£ :.*.r*vearned on tbe sale of Ban- 

1 jntflfea’s headquarters building 

J. II* j " ->d its consumer-finance subsid- 

Bank Am erica executives said 
— — ^^y. think they have the loan prob- 
« hioh 5 r« os under control. Bat they admit 
f ~-%- . 1 - £j> . il a serious crias in Latin Ameri- 
- & could change that assessment 

k- - sj- Selsxico, which owes the bank $27 

ii"' ‘ 5 - s?;lion, has been fait hard by the 

VJ, “• *. in oil prices and may not be. 

i-i _ ; yy. ij. J5le to pay its loans on time. • 

T- :- '' f^. : s . , PM ^ five years, the bank 

•I'*V S : ^ written off $3.6 billion in loan 

^ses and has taken an additional 
' :;7 ; " ; ~<biBion from profits and added it 

' -Uloan loss reserves. There are an- 
■■ ; ;.s ' ij^er $42 bQlion 6f problem loans 

L : i” ’ V ; v.. ; ' ,^-many of them making sporadic 
~" r v_ : Yiv" payments. 

IfaJhat the company, can absorb 
Y- A- : 4 ’■ ’ ; :^seg of that magnitude is an indi- 

r fk ;■ ijion of its underlying health, ac- 

Av"ding to James B. Wiesler, the 
_T: I ■s'".*! chiunnan in charge of the 

I-'-Y.-Y ^ak*s California operations. He 

- ■■■ ; j-^.d tbe company had lost another 

" T billion in profits in the last five 
A j, its because it had to fund low- 

....... ......... ...crest, fixed-rate loans with high; 

r v -' ” ' : ..Y- -Retest, variable-rafe deposits. . .. : 


projected earnings for the three- riod of declining earnings is a nut- posure to interest-rate or foreign- .SIfiftIL H T tfKfjTj 
moDth period that ends March 31, jor policy and operating ehaltwigg exchange-rate risk. 

but sources said he had told board At the same time that Mr. Anna- Richard Saalfeld, the executive (Continued from Page 11) 
members the company had profits cost has had to spend hundreds of vice president in charge of the this vear of 314 oereenL and bv the 
of about $40 million m January. millions of dollars a year on com- bank’s North American division. United States and'jmjan with 3W 
So far, Mr. Annacost has re- puter systems and training, he has said, “We are concentrating on in- nercent srowth a * >m 
tained the support, if not the total seen earnings drained by bad loans dustries that need the bank's global ^However U S tviiiw 

dence, of BankAmerica's and high costs. resourees -like the ofl and Send- J? Z^SdSSESISZ 


However, U.S. officials believe 
that this figure understates the situ- 
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btwd ofdirectora. L^tmon A, and as the bank grew, so did its wo* cal industries- or rriche industries ation, and they project a figure of 
hSfh ^ J&?* “ force - Manage were paid on the Jke emenaimneni and airlines.” a ^ t 4 peJoSiLGlff is the total 

basii of _ bow many persons Hej tantjs togg- v? l U e of goods and *r- 


Ammcan Express Co. presidenu ma n a £ M, not on their performance “*8” fi® 01 middle-sized companies ^ 

toMrAnMcy.jobfareum -which Ae bank lai^tly was inca- ouuidcCaliffflma. those wilh ales An overall growth of more than 3 
for a prtmts e to hnng SI bilhon m p ble of jndging. anyway. Bad of^ i than S250mfflon. percent is generally considered the 

new capital mvesonenl to Bank- [ending decisions, etjperiaBy in real We vr disengaged a lot of reve- levd n^ded to enable 

mnenca. estate, were saved by mflalion. mits, but not much profit, he said. ^ developing countries to gener- 

• But at the same time the board By the early 1960s, it no longer But some of the toughest person- ale enough export income to ser- 

tnined away Mr. Wall, it took could find enough lending oppor- ^ “v® not ° eea vice their huge foreign debts, 

steps to strengthen the manage- amities in California and moved “We’ve cut oat a lot of privates. The trade and current-account 
ment of Bank of America. The heavily into national and interna- but the lieutenants and colonels are imbalances among the industrial- 


board separated the role of chief tional lending. Because of its low- . 

executive, the polky-malcmg job, cost and large deposit base, the An analyst said that “if there is a fueled acrimonious exchanges, par- 
fromtiatoFefiief operating officer, bank did business with everyone, [»P 00 Aimacost, it’s that he may n miar iy between the United States 
Mr. Annacost, who had been both according to Stephen T. McLin, be too nice a guy, that he hasn't Japan, did not produced any 
president and chief executive, was BankAmerica senior vice president moved fast enough to cut personnel debate at the EPC meeting. The 

moHn nyirl mraoii- Fni* />Am.\rn»a nlanniMA M Tf Z • BflH flthw CJVhfR ^ - « . - 1 . 


still there,” Mr. McLin said. 


ized countries, matters that have 


made chairman and chief execu- for corporate planning. “If it 
tive. Mr. Cooper, recruited a year moved, shoot it,” was the bank’s 

ago from Pennsylvania’s Mellon philosophy, he said. _ , 

Bank to head the Bank of America Meanwhile, the bank had grown firm, said more changes will be Even though no one expects the 
payments division — which, too big and too bureaucratic. Com- forthcoming, among them changes huge unbalances to disappear, 
among other functions, handles mittees, not managers, , made deci- m the ranja of senior executives. Washington does not ihmk Lhe cur- 
customer payrolls be^unepresi- sions, according to Robert N. Beck, Already, the mqority of the senior tcntracoounl deficit wilL be as ex- 
dent .and chief operating officer, whom 'Mr. ' Annacost recruited executives did not hold top jore in - treme as the secretanat’s forecast 


If jt and other costs.” - 

antr’e Mr. Brimmer, the director who 


current account measures trade in 
goods and services as well as inter- 


heads a Washington consulting est, dividends and certain transfers, 
firm, said more dumges wll be Eve n though no one expects the 


.."crest, variable-rafe deposits. . . .. ; dent .and dbirf operating officer, whom Mr. ' Annacost recruitwi executives did not hold topjoro m- treme as the secretanat’s forecast 
Sat more funds are stnl general- He is responsible for the day-to- from International Business Ma- ]”*’ and many were recruited 0 f j t wid ening from $119 billion 

_than canbeuscd, and $71nUion day manag ement of the bank. Pre- chines Coqj. four years ago to head frorn outside the exnnpany. Bu t. last year to $145 billion this year 

« n $9 billion a day is regularly sold vipusly, the duties of chief operat- the pentamd department. He was Mr. B nmme r said, Mr. Armact»t’s lo jjjq billion next year. 

IMiniiim HpmljH banks that need overnight de- ing officer went with the post of the first professional to hold that joo “ swire ®“d should be. There was not even much discus- 

» • *" stis, according to Bank of AmCri- T chief executive, . job, even though by 1982 the com- Hesaid-that the rap about Mr. gon of Japan’s huge current-ac- 

a»aw«-'i- r-v r - fi- : new president, Thomas A. Coo- Some analysts said that, by split- pany had about 90.000 employees. Armacost skek of roughness is un- gount surplus, which is estimated 

K-.-.-C-. r- . . - « f :::t: . ting off half of Mr. Annacost’s job The wodd banking division is fair. “People confuse a tendency to to grow to $80 billion this year, 

*S2Apite' that underlying" theboard aiyeared to be sig n al in g concentrating on the large business be ci vil w ith a tendency to be soft,” almost double last year's totaL The 

eagth. Bank America must begin that his days are numbered, al- customers who have a need for the Mr. .ftimm^rsard. “Sam Annacost West German surplus is also fore- 


| Suim 


■a Ce"*sici..--* 


KyZXpitc that' underlying' 
length. Bank America must begin 
pest profits on a consistent basis 
X regain its credibility among “em- 
jyees, customers, shareholders 
(bond] rating services,” accord- 
>5 to Robert W. Frick, tbe vice 
- "i airman in charge of wodd bank- 

■ V : ' “*i "S J* b 

» - fj*Tt is gong to be a long; slow 
i 'javery process," Mr. Aimacost 
i’ He declined to predict the 


5cm e Kingdom of Sweden 
” - r -US$ 509 , 000 , 000 Floating 
Rate Notes due 2005 
' Fnr the six month period 

-" ■ 18ih October. 19»5 lo 

. . ■ ii^KL'Au 1 8th April, 1986, the 

I tM) I *"•” -Wloum payable per US$1 0,000 
Note will be US$396.96 payable 
on I8lh April. 1986. 


though he retained the position of varieties of services Bank of Ameti- 
chief executive of the parent Bank- ca can offer — for a fee. The bank 
America Cap. Bat bank insiders still relies on traditional lending, 
said that Mr. Annacost himself had But it also is rooking for customers 
been pushing since October for the who can make use trf its worldwide 
creation of the position of chief network of branches and its ability 
operating officer — a job that ex- to deliver investment banking 
ists at most other corporations. products, which range from placing 

There is no doubt that trying to bond issues in Europe to invest- 
revamp BankAmerica during a pc- meets that reduce a company’s ex- 


is civil, not soft.” cast to more than double, to $30 

billion from $1 3 Whoa, but then to 

Indonesia’s Earnings some SMbfflon by next 

Reuters Inflation is seen as having disap- 

JAKARTA — Indonesia's o3- peared in West Germany and virtu- 
export earnings fell 23.5 percent ally to have been eradicated in Ja- 
last year to S8.99 billion from pan this year and next, while 
$11.75 billion in 1984. the central declining significantly in most oth- 
bank said Monday. er countries. 


Indonesia’s Earnings 

Reuters 
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EMPRESA NACIQKAL — 
~ DR PETROLED SJL 
(“ENPETROL") 

U A 825,000,000 
Fltiaiinp Rale Nines due 1980 
wiiln ii. hereby riven pursuant (a Cun- 
iibm 3(eJ nf UieTerms and CnntilinrK 
f the above mentioned N'Aen lhal ibe 
tale uf Interest lm> ihtrfrin defined) for 
he Imprest Period (a* therein defined) 
nun 25th Marrh, I486 In 25 lb Septem- 
rr. 1986 L. at the annual rate of W. 
lie U-S. dollar amount to which the 
iddeis uf Coupon Mu. 16 nill be enti- 
minp the «ame for 
mber. 1986 »i0 
loMiehamend- 


ADVERTISEMENT : 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 24 March 1986 

Net au«t value quolaflons ura supplied by me Funds acted untti ttm ucemian of same atwrai bcnwl on Iture nrlce. 

The marginal symbols indicate frequency nf quotatlwn supplied! (d>- dally; CwJ - weekly; ft) *■ W-menmiy; tr) -regularly; (I) irregutariv. 


AL MAL MANAGEMENT 

-Iw ] AI-MQI Trust SJV SZZU4 

BANK JUUU5 BAER B CO. Ltd. 

-fell Boerbwid SF 93045 

--t d I Conbor - - - - - SFUaiJOO 

-I d > Ecwlbaor America S 1MA00 

■( d 1 EaulOorr Europe SF 1401.00 

-(d) EnoiOoor PoClllc_ SF 1548.00 

■id) Grobur— SFtlSBJM 

-i d ) Slocv.bar SF 183ZOO 

BNP INTO RFUNDS 

-|w) imerOond Fund — S 14409 

■<wl Inter currency USS.... S 10J9 

-iwj inUwairrency ow DM 30A2 

-Iwl Inrarcurrencv SlerlinB c KUO 

•twi Intereaulty PoctHc OHer S ll» 

-(wi Inlereptfjrv N. Am»r. Olfer S 11J3 

DANQUE INDOSUEZ 

■fd Aslan Growrti Fund S 13.90 

-<»/ Dlvereond SF 8&2S 

-}w FIF-Am erica .. . 5 19.90 

-tw FiF-gurope s 2i.n 

-Id FIF-Internot tonal. S 1140 

-fW FIF-Podfk: * 2434 

-(d Inttovwt Multibonds A . ... S 150.16 

-I a Indasuez AltulUtxjndS B__ — % 209^1 

■(d Indosuez USD (MJA.F) S 104435 


-Iw) Dlvemond SF 8SJ25 

-(w) FIF-Amerlca 5 19.90 

-fw) FIF-Europe S 21 .it 

-Id) FIF-International. S 1140 

,-fWJ FIF4»oeJflc S 2434 

-(d) Indosuec Multibonds A__^_ S 120.16 

-Id) Indosuez MuJUbonds B — % 209^1 

■ (d) Indosuez USD (MJ4.FI S 106435 

BRITAKNIA.POB 271, St. Metier, Jeriev 

-(wl BrlLDollar In com* : S 0.903' 

-fw Brlia McnoaCurr S 1148- 
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-w Brit. Am. Inc. & Fd Ltd S 1258' 

- V» Bril. Gold Fund * 0^09 
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- d BrlL Japan Dir Pert. Fd » 1446 

- w Brit Jersey Gill Fund E CL23S 

-a Brit. World Lois. Fund S 1497 

-{d Bril. World Techn. Fund 8 0-930 

CAPITAL UfTERMATIONAL 

-lw) Capital inf I Fund S 5535 

-( iy) Capital Italia SA S 2441 

CITICORP INVeSTMBNT BANK (LuxJ 
POB 1373 Luxembourg TeL 4772521 

( d ) CltinVHt Ecu ECU 1065.19 

( d ) cmnwvst UnuMPtv s 8103643 

CREDIT 5UISSE (ISSUE PRICES) 

-1 d) Actions Suiases . — — SF 5U25 

-I d 1 Bond Voter Surf SF 10725 

-J d ) Bond Vtrtor D-mark DM 11042 

-Id) Bond volor US-DOLLAR S 12128 
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Kd) Bond Valor Yon J— - Yen 1048O-M 

-(d) Cwivert Valor Swf - SF 13115 

■id) Convert Valor US-DOLLAR- S 1441* 

-(d) Cnnasec SF 68220 

-(d) CS Fonds-Bonds SF 7820 
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-( d t CS Gold Valor 1 99.70 

-Id) CS Money Market Fund __ *1129.00 
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-tdl CS Money Market Fund 1108120 
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-Id) (Msec SF 83520 
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-id) Fodnc -Voter SF 17825 

DREXEL BURNHAM LAMBERT INC 
Winchester Howe. 77 London Wall 
LONDON EC2 (01 92097971 

■f wj FlnEbury Group Ltd. S 14159 
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- w) Worldwide Securities S 63.90 

-lw) Worldwide Spedcrt S 231557 
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EBC TRUST CO.( JERSEY) LTD. 

KJSeaie Sf_St, Heller i05UM3St 

TRADED CURRENCY FUND. 

*(d)tnc.: Bid J 11.96 OHer — J12J49* 

?{d )C« a: BW S 1358 Offer — I M.H) 

INTERNATIONAL INCOME FUND 
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4 Weeks of TurmcSli Snook the Fed 


ing the first half or ihe year. How- COMPANY NOUS 

ever, this was partially offset as lhe ^ 

dollar began to slide in ihe autumn. Barclays Merchant Bank Lid. plan ro reduce its work force by 10 
Hoffmann- La Roche also an- confirmed that it had contracted to percent this year, 
nounced changes Monday in its sell 17.3 million shares, or 9 per- Kaiser Aluminum & niwniMl 
management structure, including ccn L in the commodities group Corp. of Oakland, California, said 
the creation of the new post of chief S&W BerisTord PLC to AIFA its shareholders had rejected the 
operating officer, in what its chair- Holding SA, the Luxembourg sub- takeover bid attempt by an invesl- 
maiL Fritz Gerber, called a long sidiary of Femizzi Finanziaria ment group led by the Tulsa finan- 
overdue reorganization. SPA, at 225 pence (S3J9) each. cier, Joseph A. Frates, to oust the 

, , , , British Ley land's Land Rover di- company's board of directors. 

Andres Leuenbeiger has been vision, said it had signed an agree- Mitsui Engineering and Ship- 


izzi Finanziaria ment group led by the Tulsa fin.m - 
: (J3J9) each. cier, Joseph A. Frates, to oust the 
s Land Rover di- company’s board of directors, 
signed an agree- Mitsui Engineering and Ship- 


ment in principle for DAF of the building Ca said it will not pay its 
Netherlands, which produces parent company a dividend for the 
heavy-duty vehicles, to market year ending March 31 for the first 
Ley land trucks and pickup trucks time since it was listed on the To- 


( Continued from Page 11) 
he voted firsL Henry C. Wallich 
and Emmett J. Rice voted no. Mrs. 
Seger, Mr. Angdl and Mr. Johnson 
then voted yes. 

Thus all four Reagan appointees 
had voted to an, and Mr. Voicker, 
voting lost, consciously cast his 
first losing vote. After a day of 
consternation al the Federal Re- 
serve, Mr. Angell withdrew his 
vote, and the seven governors 
.agreed to defer action while Mr. 
Voicker redoubled his efforts to 
persuade the Japanese and West 
German central banks to move 
first. Ten days later, they did so. 
and the board then announced a 
unanimous 6-0 vote (Mrs. Scger 
was absent) to cut its own rate, to 7 
percent. 

Analysts said that Mr. Martin's 
departure is even more important 
than arithmetic suggests. 

One Voicker ally, referring to the 
situation thal will occur when the 
vice chairman leaves April 30, said: 
“It’s not a 3-3 tie, it’s 5-1. Without 
Preston Martin, Seger is isolated,” 

Analysts also point out that Mr. 
Voicker will still hold sway over the 
12-member Federal Open Market 
Committee, the central bank's 
principal body for setting mone- 
tary policy. 

In the struggle, Mr. Martin and 
Mrs. Seger had personal interests at 
stake. 

Mr. Martin, 62, had made little 
attempt during his four years as 
vice chairman to disguise his inter- 
est in succeeding Mr. Voicker when 
the chairman's four-year term ends 


in the summer of 1987. But be had 
looked in vain for a signal from the 
White House that he could expect 
the appointment. 

Bul the question will probably 
not arise until next year, when Mr. 
Voicker, a nominal Democrat, 
would be considered for appoint- 
ment to a third term. The While 
House first reappointed Mr. 
Voicker in 1983 — reluctantly, offi- 
cials there said. They could not 
agree on anyone else who suited 
them all politically, they explained, 
and they were also concerned that 
abandoning Mr. Voicker might up- 
set the financial markets and thus, 
conceivably, the economy. 

In reappointing Mr. Voicker, 
they passed over Mr. Martin, who 
by then had served more than a 
year as vice chairman, and Mr. 
SprinkeL then undersecretary of 
the Treasury and now chairman of 
the Council of Economic Advisers, 

A White House official said of 
Mr. Martin's interest in the chair- 
manship: “We don’t make commit- 
ments like thaL We could assure 
the £uy that he'd be one of two 
leading in-house candidates. Sprin- 
kel’s the other.'’ 

Mrs. Seger, had chafed for much 
of her 19-month board tenure over 
what she regarded as Mr. Volcker's 
autocratic rule, his condescending 
attitude toward her and the Federal 
Reserve's “bottom up” decision- 
making process in which the gover- 
nors were presented with staff rec- 
ommendations that for practical 
purposes they were forced either to 


accept or reject, frequently on short 
notice. 

Mrs. Seger. 54, had complained 
in an interview with The American 
Banker in early February that as 
governors "we have very little input 
in.to what I call the formulation 
sthge." 

Friends say her joining with Mr. 
M!artin reflected these frustrations, 
a conclusion that seemed to be con- 
firmed when, after the split vote 
was disclosed, Mrs. Seger told re- 
porters that the Federal Reserve “is 
fiot supposed to be a one-person 
show.” this was widely interpreted 
as a personal challenge to Mr. 
’Voicker, but friends say she meant 
-only to stress her view that the 
governors were part of 3 team. 

Although there has been much 
conjecture that Mr. Martin, Mrs. 
Seger and perhaps Mr. Johnson 
and Mr. Angell had mounted a co- 
ordinated “palace revolt." there is 
little evidence of that. 

In the view of some members of 
the Federal Reserve staff. Mr. Mar- 
lin may have made a bold move to 
win the chairman's job by Irving to 
discredit Mr. Voicker. According 
to this theory. Mr. Voicker, by los- 
ing an important vole for the first 
time in his tenure as chairman, 
would have no choice but to resign, 
and Mr. Martin, as vice chairman 
and leader of the new majority, 
would force the White House’s 
hand in naming him chairman 

While House officials said tney 
have no sense of such a scheme, 
however, and Mr. Martin called i( 
“absurd." 
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Comite Colbert 

Parfums Christian Dior: Bold Magic 


Maurice Roger, President 


With tbe same panache thar pro- ■ to be appealing ro all ages. It is 

pelled che "New Look” into an ;,****•■ unique in defying traditional per- 
il! reman onal fashion phenome- . ’o flt-* '"' fume family classifications, 

non in 1947, Dior has done it Q jJ’&re iW \ Finally, to obtain whar Roger calls 

again. Parfum Christian Dior's ' *; %./- tbe "coherent combination” of 

new blockbuster fragrance, boldly w • J- Vy* ‘ name, fragrance and packaging 

baptised Poison, has sent rcvolu- - -4? $ which is the key ro success, special 

rionory shock waves rippling care was taken over the opulent 

through tbe intensely competitive ] packaging, an unconventional as- 

perfumc world. "We didn’t sleep 1 sod anon of a luxurious amethyst 

for two weeks after we chose the bottle and malachite moire box. 

name,” admits Maurice Roger, ||HBi The striking saga of Dior is bla- 

presidenr of Parfums Christian zoned with pacesetting firsts. 

Dior since 1982, "until we discov- They instigated the make-up 

ered that women all ova the wodd were waiting "look" by bringing out the first coordinated 
for Dior to produce something startling.” cosmetic collection in 1969. Now cosmetic and 

Dior’s glorious gamble has paid off. Since its beauty care products account for 40 percent of 

launch in Europe and die Middle East last year, their turnover and booming sales of their beauty 

, Poison has enjoyed a runaway success that is cate lines in the United States and Japan have 

unparalleled in industry history. Nowadays the risen five-fold over five years, 

fragrance stakes reach vertiginous heights; By che In fragrance, where they were first with an Esprit 

end of 1586. the company, who have been owned de Parfum in 2982, they are number one in 

by Moet-Hennessy since 1968, will have spent France Miss Dior, launched the year of the New 

$15 million on development . and launch costs Look, has been a best-seller from che start along 

over lour years, not including' che United States with their leading mens’ fragrance, Eau Sauvagc. 

where they plan to lay down another $7 million This astute audacity is reflected in a healthy 

for the media and promotion launch next Sep- turnover, up 16 percent last year at $228.5 mii- 

teraber. lion, iearuring a significant 10 percent rise in 

Not surprisingly, little is left ro chance. Choosing volume. Exports account for 75 percent of sales 

the unprecedented name came first. "A perfume with principal markets, the United States, Italy 
must have a stoty before it becomes a product," and Japan. 

says Roger. Then, to find a fragrance to live up to Next ro come: the America and Japanese 
the name, Dior explored over 800 olafaaory launches of Poison. "A perfume reflects che 
blends to arrive at the final formula archirccrurcd culture of its rime ” says Roger. "A grot perfume 
ro be audacious, yet reassuring, vivid and thrill- today must be mcemational” The miring darling 
ing, yet warm, voluptuous and sensual and of Dior is off to conquer new hearts. 

■AN ASSOCIATION OF THE MOST PRESTIGIOUS NAME OF THE FRENCH 'ART OB VIVRE. ZBE RUE DE LA BAUME. 75008 PARIS. 

HMHH AN ANNOUNCEMENT BY THE COMITE COLBERT 


AU Ihrs* Bonds tuning brtn soU, this announerment appears as a maoer of rmrd only. 


DM - D«Jtsa» Mark; BF> Botolum Franes; FL- Dutch Florin; LF - Luxembourg Fronts; ECU -European Currency .Unit; SF ■ 5vrfH Francs; a - asked; ■ - OHer Prlcos;b-Wd change 
P/vflOfasi perwtfr; njl- Nor AnUaUei N.C - He t Communicated x> - New; S - suspend*); sjs - Slock Spin; ■ - E»-OJuWend; * ■ - Ex-ttn : - Gross Piytor»wmM index December; 9 . 
Redemat- Rrlce- E»-CouPOrtJ *• - Formerly Worldwide Fund Ltd; © - OHer Price Inct. 3% prelim, choree; ++ - daily stock price as m Amsterdam Slock Exchange 


BANQUE FRANCHISE 
DU COMMERCE EXTERIEUR 


US $ 270,000,000 
FLOATING RATE NOTES DUE 1996 

300,000 9V4°/o INCOME WARRANTS 
TO SUBSCRIBE US $ 300,000,000 9 %% 
BONDS DUE 1996 

UNCONDITIONALLY GUARANTEED 


THE REPUBLIC OF FRANCE 


Soclfite G6nerale 

Credit Suisse First Boston Limited 


Algemene Bank Nederland N.V 
Banque NationaJe de Paris 
Credit Agricole 

Deutsche Bank Capital Markets Limited 
Enskllda Securities 

SlundlfUHbkd linked* Limbed 

Morgan Stanley International 
Orion Royal Bank Limited g w 

Shearson Lehman Brothers International 
Union Bank of Switzerland (Securities) Limited 


Merrill Lynch Capital Markets 

Bank of Tokyo International Limited 
Cafsse des D6p6ts et Consignations 
Credit Lyonnais 
Dresdner Bank Akriengesdlschaft 
Morgan Guaranty Ltd 
Nomura International Limited 
Salomon Brothers International Limited 
i Bank Corporation International Limited 
S. G. Warburg A Co. Ltd. 
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China Cancels Spanish Project 
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. MADRID — China has canceled inrfasfip 
projects worth S375 million from Danish <»> 
panies. the Trade Ministry's director-ge^; 
for trade, Apokuiio Ruiz Ligero, said Monftj- 
He said the decision probably was linlcef' 


problems with the balance of paymeni 
foreign exchange reserves. Tecnicas Re 


EngyDovi Intnmst 


foreign exchange reserves. Tecuicas RoSl? 
SA and Ceatunion SA were to have prode 
engineering for a $350-million refinery. wt= 
Aslan d SA was in charge of a cement p£-. 
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You’ll know you’re in Spain 
from the moment you open your eyes. 


in this era of anonymous ifflcnaiional-stvle hotels, it’s comfor- 
ting to know there is a land whose hotels -hown-er sophisticated 
and elegant— have kept (heir own national character. 

When you wake up to the fragrance of flowers on your patio, (he 

comfort of an oversized pillow under your head, and the rays of the 
sun striking through the grilhvork on your arched window, where 
else could you be but in Spain? Your bold room may even be a 
pari of Spanish history. Some of our superb first-class hotels are 
in ancient castles and convents. It’s an indescribable feeling to wake 


up in (be bedroom of a medieval duke - now of course complete 
with a luxurious bathroom the original occupant never dreamed of . 

Ring for the chambermaid and receive your immaculate tray, 
your strong, fragrant coffee, and a genuinely friendly smile. 

Mmm - the local breakfast cakes are dehdous. Now, what shall 
we do today? The beaches? The bullfights? Sports, shopping, tour- 
ing? Or nothing more strenuous than a flrdJ through the cobbled 
streets of an andern village, and a drink in its sunny plaza? 

- Ah. but it's good to be a&ve - and on holiday - and in Spain. 



n a flrdl through the cobbled . _ ^ 

nk in its sunny plaza? r 

xi on holiday - and in Spain. ‘ m 

Spain. Everything under the sun. 
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THE EUROMARKETS 
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Bonds Qose Little Changed 

In a Quiet Day of Trading 
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^ By David Rcss . - 
Roam 

LONDON — Eurobonds gener- 
ally closed little changed Monday 
in quiet trading in a mated reaction 
lo ibe news that an OPEC meeting 
had adjourned without agreement. 
Meanwhile, three borrowers 
lapped the still firming Euroyen 
market as Coca Cola Co. and Elec- 
tricity de France issued traditional- 
ly structured fixed-rate issues, 
while the US. Federal Hone Loan 
Banks launched' an issue with the 
i^anption amount pegged to the 
yfi&Jollar exchange rate. 


OK Tedi Copper Production 

htoBegin2YearsEarfy 


Dealers said a heavy supply or 
new issues,with last week's volume 


of.'£iIO xrnHion and Monday’s 
LlOO-mDlion, 10-percent, 20-year 
issue for Hanson Trust FLC, also is 
weighing bn the market. But the 
Hanson issue saw good demand to 
dose at a discount of VA offered, 
well inside fees or 2V 4 percent. 

With Euroyen issues .firming !& 
.. to V4 point. Coca Cola’s 30-billion- 
yen. 5 ^-percent, 10-year issue and 
Heoricitt de France's 20-bfiUon- 


SYDNEV —Papua New Guinea’s huge' OK Tedi gold and copper 
project will begin copper production on a small scale before the end of 
the year- two years ahead of the original schedule, a spokesman for 
Broken Hill Pty_ one of the partners, said Monday. 

Initial production will be 8,000 metric tons (8,800 short tons) of ore 
a day, rising to full capacity of60,f)0Q metric tons a day by early 1989, 
the spokesman said. The mine already is producing gicild ore. 

The changed schedule is contained in an agreement between the 
government and shareholders. As well as BHP, which holds 31 
percent, the shareholders are Standard Oil Co. oF Indiana, also with 
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ing, I did. This is just weird.” 

“Moves like this used to take 10 
days to make," Mr. Confusione 
said. u Now they take 10 minutes. 


You can’t get a handle on it. People 
trade stocks like they were a com- 


31 percent; Papua New Guinea, 17 percent, MetallgeseQschaft AG 
and Deeussa AG of West Germany. 8 percent each, and West 


yen, 5%-peiceni, five-year issue are 
likely to see fairly mod demand. 
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While dollar-straight bonds, al- 
ready underpinned by expectations 
erf declining inflation in tne United 
States, firmed modestly on news 
that the Organization of Petroleum 
Exporting Countries meeting 
; reached no agreement on prodne- . 
; tion cuts, dealers said the news was 
unlikely to boost interest in Chev- 
ron Coip.’s new S300-miHion, 814^ 
percent, 10-year bond. 

Although dealers said the issue is 
well priced, they said investor resis- 
tance to buying ofl company debt 
„ •tfcbe slowing demand for the 
isswl which closed at a discount of 
around 2Y*, outside its total fees of 

2 percent. 

Dollar-straight issues closed Vs to 
'4 point firmer. 

Sterling Eurobonds eased mod- 
estly on profit-taking sparked by 
the currency’s decline after news of 
the OPEC adjournment. 


likely to -see fairly good demand, 
dealers said. 

The Federal Home Loan Banks 
opted to offer investors a currency 
play with its 25-biUion-yon, 7Vt- 
percent band due 1996. which will 
be redeemed m full if the yen ap- 
preciates to 164.5 to the dollar, 
with the amount rising to a cap of 
twice the issue’s face value if the 
yen eases to a low of 246.75 lo the 
dollar. The redemption amount de- 
clines if the yen appreciates beyond 
the 1643 level and to nil if it 
reaches 8225 to the dollar. 

In : the French-franc sector, 
Trus thouse Forte Finance NY’s 
400-mi llion-rranc, 85fc-percent 
bond due 1991 saw good demand, 
to dose well within total fees at a 
discount of. 5k. 

Restaurant Sdbu Ltd's S50-mD- 
lion; five-year warrant Eurobond 
with an indicated coupon of 4 per- 


and Degussa AG of West Germany, S percent each, and West 
German Development Co., 5 percent. 

A year ago, tne future of the Sl-billion project was in doubt after a 
dispute between the shareholders and the government over proposals 
for copper development. However, agreements were signed last Au- 
gust and this year. 


Metromedia to Sell Stations 


cent, won an exceptionally strong 
reception to close bid at a 10 point 


reception to close bid at a 10 point 
premium to its issue price. 


The Associated Press 

NEW YORK — Metromedia 
Inc. said Monday that it has agreed 
in principle to sell nine of its radio 
stations and Texas State Networks 
for about 3285 million to an inves- 
tor group headed by the president 
of Metromedia Radio. 

The group includes Carl C. Bra- 
zed Jr., the radio president, along 
with Morgan Stanley & Co., the 
investment firm, and other mem- 
bers of Metromedia Radio man- 
agement, Metromedia said. 

Ibe transaction is being struc- 
tured as a leveraged buyout. In 
such a transaction, a target is 
bought largely with borrowed 


funds that are paid off through the 
sale of its assets or with its operat- 
ingeanungs. 

The acquisition is believed to be 
the largest ever of a radio station 
group, and includes stations in six 
of the top 10 U.S. markets, Metro- 
media said. The stations reach an 
estimated 44 million people. 

The transaction involves: 
WNEW-AM and FM in New 
York: KMET-FM in Los Angeles; 
WIP-AM and WMMR-FM in 
Philadelphia; WASH-FM in 
Washington, D.C.; WOMC-FM in 
Detroit; KRLD-AM in Dallas; 
and WWBA-FM in Tampa and SL 
Petersburg, Florida. 


trade stocks like they were a com- 
modity.” 

Pension funds, mutual funds and 
other institutions, which usually 
trade shares in large blocks of 
10,000 or more, simply steer dear 
of such occasions when the market 
can be so quickly caught up in an 
unpredictable tempest, said John 
O’Donoghue. another Wertheim 
trader. 

“They don't want to get in the 
way" he said “Who does?” An 
example of what can happen, Mr. 
O’Donoghue said, was a trade in 
General Motors Corp. by a Werth- 
eim customer Friday morning. The 
customer paid 586.25 for a block of 
shares only to see its price fall to 
$83.75 by ihe dose. 


Cun Lane, an analyst on Werth- 
m's trading desk, looked at the 


eim's trading desk, looked at the 
array of phis and minus numbers 
on his computer screen at the end 
of the day, and threw up his hands. 
“If the pros doa'i understand the 
market after a day like this, what 
does that say for the little gujtf” 

George Spechenbach, who 
trades the regional Bell telephone 
companies, added: “There are no 
rules. You dodge the bullets." 


Compiled by Our Stotff From Dispatches 

NEW YORK — Ibe dollar 
dosed sharply higher Monday in 
New York as markets reacted to 
the resignation of Preston Martin 
as vice chairman of the Federal 
Reserve Board, dealers said. 

In New York; the d ollar soared 
to 23110 Deutsche marks, from 
Friday's dose of 12543 DM. and 
to 179.60 yea from 175.4 yen. It 
edj»ed up against the British pound, 
which dosed at $1.4718, compared 
with SL476 on Friday. 

The US. currency also gained 
against the French franc, to 7.0955 
francs at the fixing from 6332 
francs oo Friday, and against the 
Swiss franc, to close at 1.9445 from 
1.885 on Friday. 

“This is mainly short covering,” 
said a chief dealer at a mayor for- 
eign bank in New York. “The fun- 
damentals have not changed in the 
dollar’s favor." 

Many dealers said that Mr. Mar- 
tin’s resignation os Friday was 
seen lo boost the tighter money 
policies of the Fed chairman, Paul 
A. Volcker. 

One Zurich dealer said that Mr. 
Martin “has been in favor erf relax- 
ing tight fiscal policies, and his res- 
ignation is seen by the market as a 
signal that Volcker’s strict policy 
will continue without any cutting 
of interest rates.” 


London Dollar Rates 
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thing that lodes the least bit opti- 
mistic is pushing the dollar up.” 

The dollar’s comeback also was 
boosted by official comments from 
Japan suggesting that its long de- 
cline has bottomed out, dealers 
said. 


"Europeans generally thought 
that Volcker won a war,” said Jo- 
seph Volpicella, a trader with 
Union Bank of Switzerland. “Any- 


A senior Bank of Japan official 
in Tokyo said the XJS. Federal Re- 
serve was worried that if the dollar 
declined further, inflation might be 
rekindled. The two central banks 
agreed that the dollar’s fall was 
more or less complete, the Japanese 
official said. 

Those comments followed simi- 
lar remarks by the Bank of Japan’s 
governor, Satoshi Sumita, to busi- 
ness leaders in Tokyo. 

In London, the buying surge 
boosted the dollar by five pfennigs 
at one stage to 230 DM, the high- 
est level in Europe for more than a 
month. It later fell back slightly to 
dose ax 22870 DM, from 22418 
DM on Friday. 

In Tokyo, the dollar edged up 
slightly to close at 17735 yen, from 
177.00 yen on Thursday. Toyko 
markets woe closed Friday for a 
holiday. 

Japan also is concerned because 


the weak dollar is pushing the 
price of its exports to America. The 
official would not say whether the 
Japanese or UJL central banks 
were prepared to back their judg- 
ment with action, but traders were 
taking no chances, and scrambled 
to buy back the greenback. 

“No one is willing to bet on the 
Bank of Japan not putting its mon- 
ey where its mouth is,” one dealer 
said. 

The dollar also gained support 
from comments made over the 
weekend by Prime Minister Yasu- 
hiro Nakasone of Japan. 

He tokl a budget committee of 
the upper house of the Diet that the 
yen’s value erf 174 to 175 to the 
dollar, a level touched last week, 
was too high. 

Earlier in other European mar- 
kets, the dollar was fixed at 2L2887 
DM in Frankfurt, up from 22513 
DM on Friday’s, and at 7.028 
French francs in Paris, higher than 
Friday’s fix of 6.925. It closed in 
Zurich at 1.9185 Swiss francs, up 
from 1.8848 francs. 

The failure Monday of ministers 
of the Organization of Petroleum 
Exporting Countries to agree on 
ways to shore up the price erf oil 
hurt the pound, which had other- 
wise been buoyed by Britain's rela- 
tively high interest rates and low 
inflation. 

In London, sterling hit a high of 
$13160 then fell back to close at 
$1.4903, down from Friday’s close 
of $13108. 

(Reuters, VPI. IHT) 
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PEANUTS 


OKAY. FAKTNR, HERE’S 
THEUlAYirS 601NG 


•f IF WE WIN, I TAKE 
V the crepit.. y 


IF WE LOSE. YOU- 
TAKE THE BLAME. 1 


WHO SETS THE 
CHOCOLATE CHI? COOKIES? 


BLONDIE 


LETS GBAB A MA«0*JBSER DOOM , SOW IS T WHEN L | ANY MINUTE NOW J 
■— v _ AT THE PINES NEARLY J^WILL rt ' . ^ ^ 

^ — X . a - upon us . r ) f happen ? ^ 


Wafer 


ACROSS 


1 Building 
craftsman 
6 Kind of V.P. 

10 “TWo Years 
Before the 
Dana 

14 Gladden 

15 Ill-humored 
10 Italian wine 

center 

17 Stream 
deposits 

18 “The 
American 
Language*’ 
author 

2D Fortasor 
Burrows 
21 Shoe insert 

23 Brags about 

24 Figures of 
speech 

20 Prepare for 
planting 

27 Gear 

28 Godsend 
32 Creator of 

Bertie Wooster 

36 Kind of cross 

37 Verve 

38 Food scrap 

39 Minus 

40 Part of the Old 
World: Abbr. 

41 U.S. chain- 
store pioneer 

45 Puts back in 
good order 

47 de vie 

48 Tax shelters 


49 Pilchard 
53 Sick abed 
56 Sage or 


parsley 
1 Gypsy m 


57 Gypsy man or 
boy 

58 Pro football’s 
Juice 

60 Rent out 

62 Auction 

eS'Tmall “ 

64 Become a 
participant 

65 bien 

66 Unit of force 

67 Down at the 
heels 


1 Flat-topped 

hills 

2" Ike": 

Lardner 

3 Hawthorne's 
birthplace 

4 Giants Hall of 
Fame member 

5 Snuggled down 

6 What the 
phoenix rises 
from 

7 One and only 

8 "Cogiioergo 


Descartes 
9 High voices 

10 Long-tailed 
parrots 

11 Invites 

12 Proofreader's 
note 


13 Containers 
19 Lasso end 
22 Neural 
network 

25 Party to 

26 Disney canine 

28 Golfer Julius 

29 Roman road 
36 Tweed Ring’s 

artistic foe 

31 Speak 
effusively 

32 Jury member 

33 Adhesive 

34 States of 
hostility 

35 Actress Sally 
Ann 

39 Gaudy 

41 Public meeting 

42 Bundled up 

43 English 
humorist: 
1812-88 

44 Does bird calls 
46 Makes neat 

49 Feel 
intuitively 

50 Fit to be tied 

51 Poked about 

52 Kind of cloth or 
wheel 

53 “The 

World": Doyle 

54 Not shut 
tightly 

55 Man, for one 

56 Gavicor 
59 Authority 
61 Lansing-to- 

Flintdir. 
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BEETLE BAILEY 


OTTO, V DU | BUT >bU l KKf OyNMG THAT 
ARE TRULY I KNOW WHAT | VO&S ONLY LIVE A 
MY MAKES ME a FEW SHORT YEARS 

friehp sap?... I 




THANKS 

FOR 

TELLING 

ME/ 


i 

Ilm 
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ANDY CAPP 


r NOW DON'T 
FORGET- YOU 
, PB3MIS6D . 
> TDPU-L 
NOUR WEIGHT) 
IN FUTURE / 


OKtHOKM.BUT } 
DONtTYOUTOR&ET 
k "-Y3UWBGHA J 
> HECK OF A LOT A 

{ /wore than /E o J 



rCiM«ftrfrm » orm «w »PB »a 

I Oat Or NM AmUNai SrnDKaK 
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DENNIS THE MENACE 


WIZARD of ID 
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REX MORGAN 


3 


1 YOU FINALLY TOLP ) 
MISS OALE THAT / 
YOUR NAME IS "S 
MORELL.' WHERE CAN 
I REACH VOUR FATHER.. 
BETSV7 . > 


( YOU 
CAN'T— 
HE P1EP 
THREE 
YEARS 
k AGO.' 


I'M SORRY/ WHAT ABOUT ' 
VOUR MOTHER? HAS SHE J 
^REMAKRlEP? pgp-— ^ 


BUT I'M NOT TAKING 
MICRY BACK THERE l 






Ml 


BJW-er 

Ensurtu 


*6oY( 1 WISH 1HA0 A umEflwamERSO I 
WOUCNt mVE TO WEAR THESE THINGS FOREVER »• 


GARFIELD 


THAT SCRAMBLED WORD (MME 
• by Henri Arnold and Bob Lee 


HERE'S MOOR PIET 
. SALAP,GARFl£LP j 


WOfJLP YOU LIKE 1 
.ANYTHING ON IT?, 


Unscramble these tour Jumbles, 
one totter to each square, to form 
four onfrury words. 


IF VOO 
PONT 
MINPr 


PERHAPS YOU COULP 
GARNISH IT WITH A 
. CHOCOLATE CAKE ^ 


SLEBS 


CUNOE 



& 1888 IMMd taM SmtaleJm: 


IWARDTY 


THROOCI 


HOW A NEST 
ESS MUST 
BE FEATHERED. 


WwW Stock Markins 


Via Agence Franee-Pres^e March 24 

dosing prices in local currmria unless oUumrise indicated. 


Mow arrange the circled loiters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


\ WITH 


Yesterday's 


(Answers tomorrow) 

Jumbles; BRIBE GUILD ALPACA UNTRUE 


Answer How to enjoy reeding a horror story- 
“CURDLF 1 UP WITH FT 


WEATHER 
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31 
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Taipei 
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33 
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ACF Holding 

Aeoan 

Akzo 

Ahold 

Amev 

Attorn Rubber 
Amro Bank 
BVG 

Bootirmann T 
CO land Hide 
Elsevier -NOU 
Fokker 
CM Brocades 
Hemeken 
Hoogovons 
KLM 
Naaraen 

Ncl Nedar 

Nedllovd 

NMB 

Oce Vonder G 

Pokhoed 

Philips 

Robeco 

Rodwnea 

Ratinco 

Roranio 

Raval Dutch 

Unilever 

Von Onmtrm 

VMF Stork 
: VNU 


Horaener 

Hochtief 

Hoechsi 

Hoescn 

Horten 

Htnsel 

IWKA 

Kon + Satr 
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Kaufhof 

Kloackner h-d 
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MAN 
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Porsche 
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PWA 
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United Overseas 
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Honolulu 

28 

83 

20 

48 

fr 




Houston 

25 

77 

10 

so nee 




Lai Angeles 
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Minneapolis 
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Montreal 

6 
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12 
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17 

43 
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Seattle 

10 

50 

5 

41 
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19 

M 

sh 

Toronto 

11 

52 

1 

34 

DC 


70 

(r 
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M 

57 

I 

34 

Ir 


Arbed 

Bekaert 

CockeHII 

Cobeaa 

EBES 

GB-Inno-BM 

GBL 

Gevaert 

Hoboken 

Into ream 

Ki^dieffaank 

Pelronna 

Sac Generate 

SaHna 

Salrat 

Traction Etoc 

Unere 


3380 3300 
>0100 9*90 ' 

141 U* 

4800 *710 
4620 4720 
7400 7250 
3100 313S 
67*0 4570 
7580 TWO 
3570 3670 
13650 14023 
7160 7160 
3900 2*03 
•TOO 8700 
7*40 8000 
4160 0040 

7040 7 no 

7720 2740 


VMIIe Montague 6SM &S40 


Current stock Index : M47JH 
Previaas : 344UB 


Bnahte 


Bk East Asia 
Cheune Kona 
China Ught 
Green Island 
Hone Sena Bank 
Henderson 
cntaaGas 
hk Electric 
hk Realty A 
HK Hotels 
HK Land 
HK Sharia Bank 
hk Teiepnonr 
HK Yaumaiel 
HK Wharf 
Hutch Whampoa 
Hyson 
Jardtoe 
JanflneSoc 
KOnr toon Motor 
Miramar Hotel 
New World 
SHK Props 
Slehnc 

Swire Pacific a 
! Taioieuna 
Wing On Co 
Winsor 
wand i nr i 


TUESDAY^ FORECAST - CHANNEL; Heavy. FRANKFURT: Shower* 
Terne. 6 — 0 i*J — 321. LONDON: Showers. Temp. 7 — 3 (45— 37). MADRID; 
Ctoudv. Temp, is— 4 (>9-391. NEW YORK: Fair. Temp. 16—1 141 — 34). 
PARIS: Showers. Temp. W — 2 (50 - 34). ROMS; Showers. Temp. 12 — 4 
(54 — 43). TEL AVIV: Na. ZURICH: Showers. Temp. * — 3 (48—37). 
BANGKOK: Mist. Temp. 35 — 34 (95 — 7»>. HONG KONG: Ctoudv. Temp. >4 — 13 
(6) —55). MANILA: Fair. Temp. 33 — 19(91 —64). SEOUL: Fotf. Temp. ID—- 1 
150 — 301. SINGAPORE: Thunderstorms. Temp. 31 — 25 (88 — 77». TOKYO: 
Fair. Tempi, 10 — 5 CSV — AT}. 
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Aniara Vers 
Altana 
BASF 
Dover 

Bov. Hypo bonk 
Bov Verctosbank 
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BHF-BonK 

BMW 

Conunenbank 
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OBJECTS OF DESIRE: Des^nsuid 
Society From Wedgwood to IBM 

By Adrian Forty. 272 illustrations . 260 


pages. $24.95. 

Pantheon Books Inc., 201 East 50th Street, 


New York, N. Y. 10022. 

Reviewed by Michiko Kakucani 

W HY did the Montgomery Ward catalog 
3 f 1895 offer customer? a choice or I si 
different pocket knives? Why werewud ess sets 
concealed inside furniture — cabinet^ 
even chairs — during the early days of radio. 
Why did white replace red and brown as tne 
favorite color of decorators at the torn of the 
century? These are just a few of the questions 
the British scholar Andrian Forty proposes to 
address in dais fascinating, study of design. 

As Forty sees it, design is not merely an 
indicator of aesthetic taste blit a social phe- 
nomenon that both minors and shapes how 
people thinlc. Whereas objects of art reflect the 
personal vision of their makers, manufactured 
goods — which are designed to be salable and 
profitable — tend to embody more generalized 
beliefs about society, and so “ran cast ideas 
about who we are and how we should behave 
into permanent and tangible forms.” Modern 
office equipment in “bright colors and slightly 
humorous shapes,” for instance, can help per- 
petuate the myth that office work is fun. 

Taking issue with the aphorism “form fol- 
lows function,’’ Forty suggests that manufac- 
tured goods have varied markedly in appear- 
ance over the years “because of the 


Solution to Previous Puzzle 


BGOBI3 □□□□ 

DED0C3 OJElQa □ 01 13 El 
□EQDHaiaiaQiiGinaBEi 
□nsocan anmanasa 

□01303 0E3Q 
□□□□ 0EJ313D naan 
beq aaaaa tanasa 
□oana □□□ aaaaa 
aEQoa aantaa aaa 
bboo aaaon aaaa 
□□3 001330 

QD3030O3 Hnaasa 
□tannaaaasQanana 
□□pa aaaa anaan 
mono aaao aaaaa 


dreums lances of their. jOTdiictidtL and con- 
sumption,” that design’s “disguising, conceal- 
ing and transforming pw-ers have bear ed 
lim to the progress or modern ,indn^^ • 
societies.” He argu«th^ ituhubial deagn has : - 
conastently employed threebasK.appKjaches- 
the archaic, in which ref oence^ to ibe 
(antique-like cabinets): areu^-too^K^jc- 
consumers' resistance to innovationj tlie sup. 
pressive. in which the object is entirety c®. - 
turned or hidden, as wrth eariy iadios; and the ’ 
Utopian, in .wWch.futurisfo^ . 

for the new and better. .. - . ‘ 

While the archaic approach can aj^. 
what subversive effects easing-new prod- 
ucts, disguised as old ones* into tfie niarket- 
place — other a WJroaobes have .served jjo - 
reinforce, even ratify, soaal'more$.^k^^K 
lions. The strong 19th-century divisiob 'be- 
tween the sexes, for nmance,;-was. mnoredin 
the production of snch hems as combs, watch- 
es and toilet cases m fetninme^ mascalihe 
models that “corresponded exactly. to ^dif- 
ferences that were said to exist between men 
and women: tough and -rogged, as. against'd^ 
cate and refined.* 1 The development of furni- 
ture designed for children, painted, in 
and decorated with pfctures of animals -ft- 
scenes from nursery rhymK^neflected thei^ 
century belief that childhood signified a cendi- •• 
tion of weakness, innocence awl virtue. 

Social standing, whs incorporated ia I 9 th. 
century furniture deidgn. Y^t if dm weidthy’ 

domestics, do so : by - 

quarters with special “servants’ furnhore^dis-: 
hnguished “by its plain, finish, lack Df wqa« - 
mem and chnpness.7 he could als^find fau- - 
pretensions resulting in almost comkal dilem- 
mas. What wrt of fiimilur^ 'for instance, 
should be used in the from hail? “Although 
people of the master's class might pass through ' 
the hall," ..writes Forty, “ibw ^we abiacdy to -- 
linger or sit down; -the only people likely, to - 
spend long enough in it to need to at dowa 
were inferiors.” The sohirion?" Elabora toy 
carved diairs with uncomfortable seats. - 
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automobiles, for -instance, is never tonchwl 
upon — bat all andyafl, “Objects of Derire". 
remains a quirky and Intriguing book. . ; , 

Michiko Kakutoni is on.tfie'stdff pf The New ' 
Y ork Tones. ' ■ 
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By Robert Byrne 


R4, B-K5; 19 Q-K3. since 

White recovers the piece with . 


-•vss 

«iHoenaBuVACh 


T HE opposition to the prag- great advantage. 

matist majority among top By means of 13. . .N-QB3; 


tournament players — those 14 O-O, N-Q5, Van der Wid 
players who trust ^eculative arranged to rescue the queen. 



imaginaiion rather than stick but the post-game discussion 
with the sure thing — is well suggested that Ljubojevic 
represented by the Yugoslav might have created a winning 
grandmaster Ljubomir Qubo- attack with IS N-NS!?, N-X3; 
jevic. His latest inspiration 16 B^N2, QxP; 17 NxBP!?. 


came at the expense of the . Ljubojevic’s 15 B-'N2, 

Dutch grandmaster John Van NxNch; 16PxN,QxP, 17P-B5! 1 . §vrw ,^Z^ m 

der Wid in die Hdogoven In- was also ' enticing. On Pwrittonafteri*. . 
ternational Tournament in 17. . .NxP?, White wins with . . “ 

Wijk-aan-Zee, the Nether- 18 P-B6! followed by 19Q-R6. wms ootnght); 2& Mkm * 

lands, • Ji was suggested that Black ** “* Shyp ' - 

In die Four Pawns Attack (5 should have tried 18. . .Q- throu^itotliequeaiii^s^e. , aBw|| 

P-B4) against the King’s Indian N6!?; 19 B-K4, B-R6, yet after , . After 30 •9frWW. v .aHv 
Defense, Black does not recap- 20 Q-R6, N-K3; 21 R-Nl, B- re^vejy safei ^/ MT 

ture with 7. . PxP because 8 B4; 22 BJ)S!. K.-R1, 23 BxN, ««» «“ P*™ ^ f 

QxQ, RxQ; 9 P-K5 would cede RKN1; 24 BxP, Q-B7; 25 W* V 

White a useful advantage in BxR!, QxRch: 26 B-Bl, White After 36 BxQ, Black cc«t 

space in the end game, wins. have thrown m the towel bdl .. 

On 8 B-Q3, the recapture With 19 B-K4, ljubdevic P^doMyon tp^B^ : 
with 8. . JPxP would again al- was threatening 20 Q-R6, N- . p4 Hwiwl fret* . 

low 9 P-K5,with superiority for K3; 21 B-Q5 followed by . 22 If ^ 

White. The old and reasonably BxN. Soft. . -'.K-R! wa* -P-R7di. KxP; : 50 M prises' 

reliable system is 8. . ZxBP;9 forced to permit a defense with - ,, of - new^queens for 

Q-K2. N-B3; 10 B-K3. 0-QR4, . . .R-KN1. White. Van der Wid gave op. 


uuscuGMeratoto- 1 v"-- 

matter I*. 


have 1 thrown hi the towel bdl 


ptHiuied fret> 


Q-K2. N-B3; 10 B-K3. Q-QR4, . . .R-KN1. 
but in recent years thesopbisti- After 24 B-Q41, Black had to 
cated 8. . JCN-Q2 has been look out for such a thematic 
preferred for yielding Black dy- threat as 25 Q-R6, R.-KN1; -26 
namic tactical play after 9 B- P-B4, with 27 BxB and 28 R-R3 
Q2, NxP; 10 B-BZ B-K3. to follow. Van der Wiel’s 
However, Ljubojevic's re- 24. . .BxB; 25 PxB eHminutrai 
markable idea of sacrificing a an attacker, yet it further 
rook with 9 PxP! 7, BxNch; 10 strengthened White’s mighty 
PxB, QxPch; 11 C^Q2, QxR pawn center, 
may stand the earber evalua- The Dutchman's 26. . .N- 
tion of 8. . .KN-Q2 on its ear. Q6 was a desperate attempt lo 
O n 12 PxP, RrKl; 13 P-K5, survive, but the alternative with 
the black queen’s retreat was 26. . .P-N3 would have al- 
cut off, thus creating the threat lowed 27 BxN, PxB 
of 14 O-O, NxB; 15 B-R3, (27. . J^xB; 28 RxR, PxR; 29 
QxRch; 16 KxQ, B-B4; 18 N- Q-R6, R-KNI; 30 P-K8/Q! 
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Compiled hy Our Staff From Oupemhp 

NEW YORK -Top-ranked, 
Duke routed Navy, 71-50, and sec- 

off 
on 

Foot berths 


25-10 down the stretch at the 
Kemper Arena in Kansas Gty, 
Missouri. Manning personally out* 
scored State by 8-1 in a run that 
saw Kansas gofrom down by 57-52 
to a 62-58 lead. Then Dreftma nut 


.. _ ^inaftrilowsbotthatgavetheJay 

National Collegiate Athletic Asso- hawks. a 64-58 edge with 4:40 re- 


for A nation basketball championship* g aining . ' 

td of . nat «M chainfuonship will •‘The paint wa 

_ tOSlCJ C^$i. ... .• lv» Mnnilw maht Man4< <L. i . 


. ... was going to be mine 

dsihj* Ir - :^i C y ^ ** ^ded Monday night, March the last four minmes," said DreQ- 
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SFfromnur^r 
*> belief 


Duke.; which hadn't played a. 
ranked team or one with a domi- 
nating big man in three previous 

NCAA BASKETBALL 


ing, a 7-1 senior. “1 was going to get 


of ueate^TY: ‘<3 

*ul standia -• V-‘' r ‘* e 

nrv t - ^ 


every rebound and stick back every 
missed shot-” 

Duke pul its victory away try 
intermission, turning a 20-16 defi- 
cit -into a 34-22 halflime lead. “I 
really think our defensive intensity 
and our offensive rebounding 
picked np immensely," said Coach 
Mike Krzyzrwski of the Blue Dev- 
ils’ dedsive 18-2 ran. 


tournament games, had no trouble 
with 6-foot- 11 (2.1 0-meter} David 
Robinson and the rest of the Mid- 
sry furth--” shipmen in the East Regional 

JvHkm." ^“.‘ c " Vj|. r 7 r championship in East Rutherford, 
fist to. 1 '*■ New Jersey. . Dawkins, the aD-America guard, 

t£is wtb ’".w „. G b-. "rulP't ‘ Duke didn't exactly stop Robin- hit only four of 15 shots in the first 

axhed*-.- *' <fC: - s - "--un.f^. 'Wt — he scored 23 poims and had half, but nailed his first seven in the 
f an J ./ • v - r'j.r. 1 rebounds — but it effectively second as Duke kept Navy from 

F - ntf ' ' r - uLV?* shut down his teammates. Johnny — 1 ,A 

u’l^, '“■'“‘■“i **: ‘ Dawkins had 28 points and seven 

‘ rebounds and Mark Marie added 
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18 points for the Blue Devils, who 
stretchecUheir winning streak to 20- 
games while ending Navy's season 
at 30-5. 

Then 35-3 Kansas, playing in its 
own backyard, rode Danny Man- 
ning’s 22 points and Greg Dreil- 
ing’s 19 past unranted North Caro- 
lina State in the Midwest Regional 
title game. Charles Shackleford 
and Chris Washburn had 20 apiece 
for NCS, which wound up 21-13. 

Kansas outscored the Wolf pack 

S : 


getting closer than 10 paints. 

“In the first half, I think I was a 
little nervous taking my shots," 
Dawkins said. “Going in at half- 
time was a good thing for roe, be- 
cause It gave me a chance to settle 
down. I came back out very posi- 
tive.” 

Duke ou trebounded Navy by 49- 
29, prompting Robinson to remark, 
“We played Idee girls made today.” 
Said Navy’s coach, Paul Evans: 
“Even when you play well against 
Duke you’ve got trouble But when 
you play poorly, you’ve got 21 
points worth of trouble” (AP. WP) 



Navy's David Robinson scored 23 points, two of them past 
Billy King on the play above, but Duke won with ease, 71-50. 


Capitals Stay Close to Flyers With a Clutch Victory 
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The puck floated free as Bei 
PtriTadeiphla defenseman Marie ! 


|t Gustafsson, right, and 
Kowe battled to a standoff. 


Compiled bv Our Staff Froin Dupaiehn 

LAN DOVER. Maryland — In 
an atmosphere of playo/T hockey', 
the Washington Capitals won a 
game of necessity. 

“If we had lost, Lhey would have 

NHL FOCUS 

been in the driver's seat," said de- 
fenseman Rod Langway after Sun- 
day’s 6-5 National Hockey League 
victory over the Philadelphia Fly- 
ers. 

Had they lost, the Capitals 
would have fallen five points be- 
hind the front-running Flyers in 
the Patrick Division. The victory 
moved Washington one point be- 
hind Philadelphia as the teams 
head into the fatal two weeks of the 
regular season. 

“If there was ever a game they 
had to win, this was it,” said Coach leg- It was kind of a lucky goal.” 
Mike 'Keenan of the Flyer*- “Our - - Reschxcplaced Bob Froeseafter. 
record against them over the last 8?*^ py Scott Stevens ana Dave 
two years was 1L2-1 prior to this 
game." 

“A lot of people have said we’ve 


never, to this point, proven that we 
can play and win the big games,” 
said Bryan Murray, tbe Capital 
coach, whose team has won 12 of 
its last 14 games. “I thought we did 
that tonight” 

It was a third-period backhand 
shot from Bobby Gould at 2:54 of 
the third period that won it for 
Washington, snapping a six-game 
Flyer winning stnmk. 

“I have one of the worst back- 
band shots in the league," Gould 
said. 

But Gould, under pressure from 
Doug Crossman, couldn’t do any- 
thing else. And he figured he had 
nothing to lose by firing away at 
substitute goalie Chico Resch- 

“If I miss, the puck goes around 
and comes bade out** Gould- said. 
“When I shot for the short side, it 
hit the post and then tbe back of his 


Christian gave tbe Caps a 4-3 lead 
at 4:41 of the second period. 

(AP. UPI) 


Cardinals Exorcising Ghost of Series Past 


By Joseph Durso 

Mrw York. Times Semee 

ST. PETERSBURG, Florida 
— If you think Whitey Herzog 
spent the winter cowering in a 
corner haunted by the memory of 
bow his St Louis Cardinals blew 
the World Series, forget it And if 
you think Herzog is haunted this 
spring by the loss of Joaquin An- 
dujar and those 21 victories, he 
wants you to forget that, too. 

"Last year's gone,” the blond, 
blunt manager of die Redbirds 
say* “No scars are left. I don’t 
mind losing tbe seventh game of 
the World Series. We didn't hit 
we didn't run, we only had two 
guys pitch worth a damn. It’s 
gone.” 

Then, to let you know he abso- 
lutely has no trauma from the 
great f^rrfinal collapse on na- 
tional television, he says: “We 
haven’t lost a game since Oct 
27." 

They lost one Oct 27, all right. 
Enraged by “The Call" at fust 
base in tbe ninth inning the night 
before, the Cardinals took an 11- 
0 thrashing from the Kansas Gty 
Royals with everything on the 
line. Then they staggered home 
for the winter with the memory or 
how they had won the National 
League pennant by taking the last 
four games but lost the World 
Series by dropping the last three. 

Now, they are back for another 
shot at the big prize, and Herzog 
insists there are no scar* But 
there are question* ' 

• Andujar, the moody one who 
was traded to the Oakland A's 
after the Series: Who wQl pitch 
the 269 innings be delivered last 
year and tbe 41 victories he to- 
taled the last two years? 

• Vince Coleman, who stole 
110 bases and was voted rookie of 
the year in the National League: 
Has he recovered from that run- 
away tarpaulin that rolled over 
his leg in the league playoff and 
forced him out of the World Se- 
ries? 

• Ozzie Smith, the acrobatic 
shortstop who orchestrates the 
best defense in the business: Can 
he still make the long throw with 

Cartflnal 
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a tom rotator cuff in his right 
shoulder? 

• The bullpen “committee." 
organized by Herzog to replace 
Bruce Sutter: They didn't blow a 
lead in the ninth inning all sea- 
son. but can Herzog get them to 
do it again? 

• The bottom line: Can the 
Cardinals beat the New York 
Mets again? 

“It’s going to be a good race.” 
Herzog predict* “The team to 
beat is still the Met* They think 
they won tbe last two years, any- 
way." 

the Mets, in fact, finished 
three behind ttm Cardinals 
last year. To make sure the Cardi- 
nals don't forget about their main 
competition, they post clippings 
in their locker room that quote 
Manager Dave Johnson saying 
the Mets want to “dominate” the 
division, not just win it. 

“The Mets have all those stars 
over there.” Ozzie Smith say* 
“But that doesn’t always wash, 
either. Some basketball teams 
have five stars and need five bas- 
ketballs.” 

Clint Hnrdle, who was 
snatched by the Cardinals after 
the Mets failed to protect him this 
winter on their master roster of 
40, says: 

“You look at tbe New York 
ball club, all the names jump out 
at you. But w inning last year 
made this club confident 

Herzog waxes eloquent about 
the loss of Andujar, and why per- 
haps it doesn't matter. 

“I feel anybody who can throw 
strikes in this league can win with 
a team like us that scores runs 
and plays tbe best defense in 
baseball. Look, Andujar won 21 
games, but be won 20 of them by 
Aug. 23. In his last 14'start* he 
had an earaed-nm average of 
6.90. In his last 22 start* he had 
one complete game. I don’t know 
what happened.” 

This year, Herzog says his 
starting rotation could be John 
Tudor. Danny Cox, Kurt Kep- 
shire. Bob Forsch and Ricky Hor- 
ton. “But 1 want to take a good 
look at Tim Conroy, tbe kid we 
got with Mike Heath in the deal 
with Oakland for Andiqar. And I 
want to take a look at Greg Mat- 
thew* who was jumped from A- 
ball to Triple-A ball during last 

“Tbe Mets have a pretty solid 
team,” Herzog grants. “But when 
you stack them up against my 
team, postion by position. PH 
take my team. They can out- 
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The New YcA Timet 

Rookie of the year Vince Coleman: Has he recovered? 


homer u* their starters are out- 
standing, but we can play defense 
and nm. The secret is to stay close 
in game* and then anything can 
happen.” 

One thing Herzog does not do 
is stand still He once traded 23 
players in a week during the win- 
ter baseball meeting* And win- 
ning the pennant last season 
didn’t change him: During the 
winter, be cleaned out the Cardi- 
nals’ bench. 

Cesar Cedena who carried the 
team with power when Jack Clark 
was injured late last season, was 
not signed back by the Cardinal* 
The No. 1 pinch-hitter on the 
team Steve Braun. left as a free 
agent but then signed a contract 
with Louisville, the top Cardinal 
farm team. Darrell Porter, whose 
skills as a catcher diminished 
with age, was released. The con- 
tracts of Ivan DeJesus, the re- 
serve shortstop, and Bill Camp- 
bell, the relief pitcher, were not 
renewed. 

“The secret of success," Her- 


zog reason* “is moving them." 

The secret of success may also 
be moving them around during 
tight game* and Herzog has se- 
lected his cast with shrewdness: 

Five of the eight regulars are 
switch-hitters (Willie McGee last 
season hit .348 right-handed and 
.356 left-handed). 

Also, the extra men on the Car- 
dinals are extremely versatile. 
Hurdle bats left-handed, can 
catch and play first or third base 
and the outfield. Brian Harper 
bats right-handed and can catch 
and play first or third base and 
the outfield. 

The Cardinals aren't too shab- 
by when it comes to star* either, 
and not just such fixed stars as 
Clark at first base and Tommy 
Herr at second. Last year, they 
had the most valuable player in 
the league (McGee), the leading 
hitter in the league (McGee), the 
rookie of the year (Coleman), the 
leading base-stealer in the busi- 
ness (Coleman) and the manager 
of the year (Heizog). 
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JOAQUIN AHDUMR: 

21 victories 

CESAR CEDENCh 

.434avB..6HJt., T9fJM.’a 

STEVE BRAUN 

1 13 career pincWifta, roost 
jmonQacttepi&yere *• 
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Compiled hy Our Staff From Dnpatthes 

BROMONT, Quebec — As ex- 
pected, Switzerland and Austria 
. dominated 1985-86 'World Cup ski 
; racing, but unanticipated was the 
progress made by teams from Yu- 
goslavia and the near collapse of 
. the U.S. women's team. 

It was also a season that Chair- 
man Serge Lang called too long. 
- H ~ “Everyone agrees we have too 

- many race*” be said Sunday. “We 
.are working on that, and it seems 

_ ’ that we have less races next year.” 

*'■ -’."a) There were 44 women’s events 
1 : '. And 37 men's in 1985-86. Snow and 
wind storms battered the circuit in 
! -i ; c ■ ‘ Europe, Japan and North America, 
'■ but only one postponed race (a 
>„ women's giant slalom) couldn’t be 

V .• rescheduled. 

f- - * Among the season’s major news 
^ - was Ingemar Slemnark's return to 
- _V: form after a subpar 1985. -The 
u- • Swede snapped a 21-month non- 

- winning, streak by winning a De- 
! . ‘ . cember giant slalom at La Villa, 

'.i Italy, the first of his four victories 
l' . this year. The last the 83d of his 
F: career, came at Lake Placid New 

York, on March 18, his 30lh birtb- 

Switzerland waltzed to the Na- 
/’ j- > lions Cup title as the top Alpine 
£; y ’• «jaad after 30 victorie* the wom- 
f ■ jy dfs overall title for Maria Wallisear 
'■ and Pinnin Zurbriggen’s runner-up 
. finish in the men’s overall: 

Austria rode the skis of downhill 
champion. Peter Wirosberger and 
•i’ j . slalom titlist Roswitha Steiner to 
L*-ci IS victorie* more than doubling 

V ‘ \ last season's meager haul of seven. 
.* - The United State* which won 
' i four medals at the 1985 world 

; championships, was expecting 
iy .. - great thing? from its women skiers 
F-: and improvement from tbe men; 


Savijarvi finished 12th overall 
with- 136 points (tbe most by a 
r'jmartiwn woman since Nancy 
Greene won overall titles in 1967 
and 1968). Graham finished 14th in 
the overall standings and was. third 
in the downhill category. 

Slalom champion Rok Petrovic, 
20, and Mateja Svet, 17, led the 
Yugoslav surge. Petrovic woo five 


tiiis season, Yugoslavia bad won 
only five World Cup event* all by 
Krizaj. 

The circuit ended Sunday with 
parallel slaloms thar counted only 
for Nations Cup points (See Score - 
board, right.) 

Liechtenstein’s Paul Frommelt, 
one of several veterans who turned 
in solid season* beat Italian Marco 


races and Svei took two; an eighth Tonazzi in the men's final, and 
victory was added by Bojari Knzaj, Vreni Schneider led a Swiss sweep 
29. a 13-year cup veteran. Before in the women’s race. (AP. UPI) 


SPORTS BRIEFS 

PeelePGA Season’s 1st Double Victor 

NEW ORLEANS (AP) — Cal- 
vin Peete cruised to a 5-strolce vie- 
toiy in the double-round windup of 
the USFAG golf tournament, 
shooting 66 and 68. 

Peete finished Sunday with a 269 
total, 19 strokes under par on the 
Lakewood Country Club course, 
and collected S90.000. The victory 
made him the first double winner 
this season on the Professional 
Golfers Association tour. 

Pat McGowan was second with 
closing rounds of 68-68 and 274 
total At 277 were Greg Ladehoff, 

Nick Faldo. Tom S/eckmann and 
Doug TeweH. 

The double-round finale was set 
up when . Thursday's play was 
rained ouL 

Before stoning the final IS hole* 

Peete was asked to assess the 
chances of anyone’s overtaking 
him. Calmly, he replied, “Not 
worth a plugged nickeL" . Calvin Peete 



EAST REGIONAL 
MmMnali 
Now n. Ctantand SL to 
D uka 74. Da Paul 47 

Cbampfnmlilp 

March 23, at East R u Bii r lwa, Maw Janar 
Duka 71, Now 58 

SOUTHEAST REGIONAL 
Semifinal! 

SamlflMls 
Kantvcky U, Alabama 63 
Louisiana ST. 70, Gaarala Tacb 64 
Cbaai phwsMa 
March 22. at Atlanta 
Louisiana 51. 59. Kontuckv 57 

MIDWEST REGIONAL 
tom l ll n al s 

N. Carolina St. 70, Iowa SI. 66 
Karautt W, MlcMaan St. 86 

Championship 

March 23. at Kobmi atv. Miuowl 
Kansas 75. North Carolina 51. 67 
WEST REGIONAL 
Scmtflaah 

Auburn 70, Nav.-Las Vegas 63 
Louisville W, North fimino 79 . 
ChampioasMa 
March XL at Howstoa 
Louisville 84. Auburn 76 ' 

THE FINAL FOUR 
SemWnois 
March 29. at Da Has 
Louisiana Sf. 26-11. vs. Louisville, 30-7 
Duke. 36-2. vs. Kansas 

ChampkwiMF 
March TL at Dallas 


WALES CONFERENCE 
Patrick Division 
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262 
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34 

29 
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209 

267 

Buffalo 

35 

33 

6 

76 
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273 

Hartford 

36 

35 
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75 

305 

285 
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Him its Division 
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x-Toronto 

23 
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Detroit 16 51 6 
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x -Calgary 

36 

29 
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81 

322 

289 

Winnipeg 

24 

45 
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271 

350 

Los Angeles 

22 

45 
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264 

365 

Vancouver 

19 

40 

13 

51 

249 

296 
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(v-c [inched division tlUel 


NBA Standings 


EASTERN CONFERENCE 
AffmvtVc Dlvliloa 
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, the latter showed scattered results 

’ jat best, and the bottom fell out on NaVTatllOVa GOCS 4 SetS U) Will S illTIS 
'^the women s side. . 

Diann Roffe, ^ant-slak«n gold ' NEW YORK (AP) — Martina Navratilova overpowered Hana Mand- 
medalist in the wwid* didn’t score Hkova 6-2, 6-0, 3-6. 6-1 to win the Virginia Slims Championships in the 
V ‘ a point tins cup season because of first women’s tennis match to go more than three sets in 85 year* 
injurie* Debbie Armstrong, the The final of the tournament is ibe only lime the women play a three-of- 

Olympic giant-slalom titlist, was' five-set format. It was re-introduced in 1984, but Navratilova won in 
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SUNDAY'S RESULTS 
Philadelphia I 1 1—4 

Washington 2 3 1-4 

Carpenter <37>. Ducheano (11>. Stevens 
( 12 ), Christian (38). Lauahlln (Ul.Gould 114) i 
Ron Sutter (17). Kerr 2 (S2J. Slnlealo (35). 
Praoa (36). Shota am «oai: Philadelphia (on 
Peeters. Jensen) 84-11—23; Wosftlnalon (on 
Froeee. Resell) 1 2-1 MO— 23. 

Boston 3 8 2 8-4 

Hartford 2 2 1 8-4 

Simmer (33). Thotvln (5). canon (22), 

Crowd sr (33). Courlnall (18); Ferraro 2 (28). 

Dlnecti (27). Samuotssen (4), Francis (21). 
Station goal: Boston Ion Llut) 11-13-5-0—29; 
Hartford (on Rios In) 6-9-7-3—25. 

C alaary 4 1 2—7 

Wlnnlpeo 111—4 


(11. Ma rota (51, Turnbull ( 1*>. Kyle (1). Stats 
an aoal: Calvary (an Bouchard. Hayward) 9- 
184—26; Wlnnloeo (an Vernon) 4-10-14—28. 
Los Angeles l 9 o— 1 

Buffalo 4 8 2-4 

Russell (4). Andreychuk (35). Tucker (29), 
Fallflno2 (38), Orlande (12); Fox (9). Stats an 
aoal: Los Anselm (on Cloutier) 6-7-13-25; 
Buffalo (Makmon) 17-10-9—36. 

Chicaoo l 3 V— 5 

N.Y. Raroers 1 2 8-3 

Savard (45), Paterson (9), B. Murray (9>. 
*E Wilson (18). Fraser (26); Patrick (9). 
Miller (10). Sandstrom (23). Shota on mat; 
Chicago (on Hanlon, Vanblesbrouck) 8-10-5— 
23; New York (on B onn e rmoo) 9-11-13-31 

NCAA Tournament 

QUARTERFINALS 
(Two-Gome, Total-Goal Sartos) 
March 2i 

Minnesota A Boston U. 4 
Harvard A W. Michigan 3 
Denver A Cornell 2 

March 22 

Minnesota 5, Boston U. 3 
Harvard 7. W. Michigan 2 
Michigan SL A Barton Coil. 4 
Cornell 4. Denver 3 

March 21 

Michigan St. 4. Boston Coll. 2 
SEMIFINALS 

March 27, at Providence, Rhode Island 
Minnesota 34-12. vs. Michigan St* 32-9-2 
March 2* at Provtdeace 
Denver. 34-11-1. vs. Harvard, 24-7-1 

CHAMPIONSHIP 
March 29 at Providence 


DETROIT— Optioned Mall Nokes, catcher, 
la Nashville of the American Association. As- 
signed Brian Denman and Paul Voigt, Pilch- 
ers. lo Nashville, Optioned Rickey Barlow, 
pitcher, to Glens Falls of the Eastern League. 

MINNESOTA— Sent Dave Meier, oul field- 
er, and Pat Deinpsev.catcher.lo Toledo al Itw 
International League. Sent Andre David and 
Alex Marie, outfielders, and Frank Eutemta 
Charlie MltchelL Les straker. Alton Ander- 
son, and E rlc Broersma Pilchers, to He minor- 
league comp for reanJpnrncrtt. 

TORONTO— Placed Gary Love lie. piicher. 
on ihe 21-dav disabled list. Optioned Mike 
Sharperson. second baseman, to Syracuse trt 
the International League. Relumed Matt 
Slark, catcher, to Its minor-league camp tor 
reassignment. 

Nation aJ League 

LOS ANGELES— Sent Balvlno Galvez. 
Dennis PowelL Scott May and Hector Here- 
dia, Pilchers; Jeff Hamilton, Infielder, and 
Jose Gamalez, Ralph Bryant Ed Amolung 
and Stu Pederson, outfielders, to Albuaueraue 
d< the Pacific Coast League. Sent Felix To- 
ledo. pitcher, to San Antonio of the Texas 
League. 

PHILADELPHIA— Placed Tam Foiev, 
shortstop, the ZT-dav disabled ftaf. Sent Ra- 
man Caraballo ana Jose Cecena. pitchers; 
Roy Roman and Joe ClnailonL catchers: 


PITTSBURGH— Seal Sion Fansler and Or- 
lando Lind. Pl ichers; Benny Dtatekma. Bobby 
Mlsclk and Rick RMilerto.infIelder5.andBar, 
ry Bonds. outfielder, to inminor- loaguo camp 
(or raasrtanment. 

FOOTBALL 

National Football League 
GREEN BAY— Named Forrest Grape Jr. 
defensive assistant. 

COLLEGE 

1 DAHO— I Namod Tim Floyd baskelball coo- 
eh. 


Exhibition Baseball 


SUNDAYS RESULTS 
SI. Louis S> Montreal 3 
Atltpila 2, Houston 1 
Cincinnati 7. Los Angeles 5 
Phlladelphk] 8, Bali I more 6 
Chicago White Sox A Pittsburgh 4 
Boston 3. Kansas City I 
Minnesota 6, N.Y. Mets 5 
n.Y. Yankees X Texas 0 
Detroit 7, Toronto 2 
Cleveland 13. Oakland S 
Milwaukee 9. San Diego & 12 Innings 
San Francisco 1. tactile D 
Chicago Cubs A California 4 


World Cap Skiing 


THE 

LONGINES 

STYLE 


Golf 


Top Banners and earnings la us fag clas- 
sic aMdi finished Sunday on the par-72, 74(0- 
Tortf Lakewood Country Cloto course ta New 
OrMm: 

Calvin Peete. 590000 68-67-66-64— 269 

Pat McGowan. S54JU0 6949-4848-274 

Tom Stockmann, 524000 
Gregory LadehH. 524800 
Nick Faldo. 324800 


SUNDAY'S RESULTS 

huh early in the year after a pro- three sets that year and last year. Thu* Sunday’s final was the first time sa^Antomo » at m g~i” 

mi«ng5iarL ■ ti« women have, played a fourth' set since 1901, when Elizabeth Moore ,suuMW7M2iMecorrnJckM8T4i9f 

Their absences seemed to sap the defeated Myrtle McAteer In five sos in Philadelphia. 


!> ; RiiR ftianfi Ran Generous Skating Judge 

K’V 1983 overall cup champion didn’t w 


f-' 


* 





cup champion 
finish higher than fifth and scored 
only 63 paints (tying American Eva 
Twardokens for 24 ih place overall). 

While tbe Americans faded, 
Janada and Yugoslavia flowered. 
(Canadians • finished fifth in the 
women’s section . of the Nations 
Cup scoring, primarily op the 
showings of Liisa- Sawjaivi and 
Laurie Graham. 


GENEVA; ( AP) — A Soviet figure-skating judas who gave unusually 
high mark* to a Soviet skater fainted by other judges at the 1986 world 
chanqnooships has .been suspended for two years from international 
competition by Soviet skating officials. 

An official from the world championship said Sunday that Tatiana 
Danilenkogave narks of 5.9 and 5.S to Soviet skater Alexander Fadeev in 
the men's free skatizrg competition last Thursday, Fadeev fell twice, and 
[he rest of the nine-judge panel marked him in the 5.4 to 5.6 range. 

. Fadeev needed at least a second place in the free skating to retain ihe 
. world championship, but finished fifth. 


Motffiews 13-18 H 79i Mltctall M3 34 21. 
Rebounds: S*oHto46(McCortnlck9],5onAo- 
Ionlo48 IMltchrtl 12). Atstata: S#atil»3l iHen- 
derson B), San Antordo 26 (Matttawc 9). 
Denver . 35 Si 31 n— m 

GMSea State SAM 59 28-m 

Carroll 14-28 34 31 r Ttaslo 1-15 84 19; En- 
eilsti 15-344534, Honzilk547-717. Rtboandi: 
Denver £1 (CaooerlOLGaMHi Stats 73 (Smith 
23). Asstats: Denver 22 (Uver ID). Catota 
Slot* 27 (Ftoyd, Huston 7). 

SWMMM0 37 28 38 25—162 

PorMopd M 33 33 22 — T 12 

Drestor u-lf 44 32. VandBweata 9-20 44 ZL 
M. Tbomwon 10.13 2-S 22; Woodson 14-23 54 
39, L. Thomason 8-H 14 17. RobwMdi; Saa-s- 
mooto «8 (Them 9j, porttgnd S3 (Carr 341. 
A83istt:.5aeromgntg31 (Ttaus M), Portland 
31 (Drexler t). 


□oua Towel l, 524X00 
Don Pooler, S14J» 

Dick Most. SU550 
Bill Israebon. 514450 
Dave Barr. S14S50 
Tom Watson, 1K550 
Charles Balling. 59400 
Steve Eiklnotan, *9J00 
Lannv Wadklns, 59JOO 
Tony Slits. 5A500 
Andy Magee. ®S» 
Ronnie Black, StSOO 
Mike sumvsn, srM 
Joy Haas. 56275 
Kenny Kiw*,Sfc275 
Bill Qasson. 54S75 
Mike Hidbert, SL275 


73-»4747-277 

754844-70—277 

68-724849—277 

71494948-277 

71-71-7849—381 

7244-71-74-491 

7345-7449—281 

73-724749-281 

71- 744870—281 

72- 70-7870—362 
74484872-482 

71- 7149-71-282 
7249-71-70—282 
7871 -7947-282 
7870-7047— 2B2 
7T -49-7873— 283 

72- 704646— 2B4 
704873-73— 2B4 

73- 7346-70-284 
73-787146-284 



WOMEN'S TOURNAMENT 
(Al New York) 

FlMl 

Marilna Navratilova (1). 0-5- del. Hana 
MandllkavaU).CzechosJovalcto.8a 8044.8 
V 

MEN'S TOURNAMENT 
(At Port Mrtrt, Florida) 

Final 

I van Lend? (1). Czectasiavakla, def. J Immy 
Connors (2). US, 82. 64. 


PARALLEL SLALOMS 
(Al BromoaL QtHtacl 
MEN 

1. Paul Fremmett. Liechlensieln. 

2. Marco Toncnzl. Italy. 

3. Marc dravglll. Lwcemboura. 

A Joel Game, Switzerland. 

5. Robert Eiiactier. Italy. 

8 Christian Gaklet. France. 

7. Anion Starter, Austria. 

8. Gustav Oetuii, Switzerland. 

9. Old tor Bouvet. Franca. 

10. Martin Hanoi. Swltaertand. 

11. Peter AWder, Switzerland. 

12. Richard Promotion. Italy. 

WOMEN 

1. Vreni Schneider, Switzerland. 

2. Marlg WDllber, Swtberlond. 

3. Corirme SctimkOiauser, Switzerland. 

4. Erika Hess, Switzerland. 

5. Marina KletiL west Germany. 

6. Mnteto Svel. Yugoslovta. 

7. Zoe Haas, Switzerland. 

A Monika Hess. Switzerland. 

9. Anita woctifer, Austria. 

10. Heidi Zeller, Swi t zerland, 
n, Sylvia E0»r, Auama. 

IZ Matoorzata Mngora, France. 

FINAL NATIONS CUP STANDINGS 
Team standings lor ttw 198886 wortd Cup 
season broken dawn by paints lor women 
(lint fitsn) and men, and totals: 

1. Switzerland 15381293— 2822. 

Z Austria 9381295—2225. 

X Wes) Germany 691-482—1173. 

4. Italy 193-776— 949. 

5. Prance 348276-642. 

4- Yugoslavia 223*356—579. 

7. Sweden 48439-485. 

* United Stales 293-156-443, 

9. Canada 33848-381. 

1* Luxembourg 83I6-3W. 

11. Lktrtensletn 8263-263. 

IZ Csectrastovatcto 199-14—213. 

U Spain 51*3-54. 

14. Great Britain 046—46. 

15 Norway 636—36 

. 15 The Nfthgrtanda 31-0—31. 

17. Bulgaria 613-15. 

18. Australia 66—6. 

19. Japan 64—6. 




LONGINGS 



Conquest VHP 

Very High Precision 

Conquest VHP (for Very High Precision) 
is probably the world's most advanced wist watch. 

Its temperature-compensated quartz movement 
can vary by no more than about one minute in five years , 
making it five to ten times more accurate 
than conventional quartz watches. 
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ART BUCHWALD 


Testing Time for Baseball 

W ASHINGTON — The test- him. Now he is riding on their 
ing of baseball players for shoulders waving to the fans. 


Portrait of a Playwright as an Enemy of the State 


kfl* 



drugs has begun. 

“Well, ladies and gentlemen , this 
is Dan Sundergard of WFLY Ra- 
dio, and we are in Florida at the 
baseball training camp stadium of 
the Doppler Snail Darters. They 
are playing an exhibition game 
against the Windemere Dumplings. 
Leading the lineup for the Snail 
Darters is Brian Smirk. 

“Brian steps up to the plate, tips 
his cap, takes a 
practice swing 
and the umpire 
hands him a 
specimen bottle. 

“Smirk is 
shaking his head 
to indicate that 
he doesn't want 
to be tested, but 
the umpire vehe- 
mently masts. _ . 

“Hold iL Max ««*wald 
Fury, the Snail Darter manager, 
has just jumped out or the dugout 
and is having a tantrum. He is cuss- 
ing and throwing his hat on the 
ground. The umpire is telling him 
to get back to the dugout. But Max 
is too incensed to pay any atten- 
tion. 

“Wail a minute — Fury has 
grabbed the specimen bottle and 
has thrown it at the Windemere 
bench. It has broken into a thou- 
sand pieces. The umpire is now 
tossing Max out of the game for 
interfering with the testing of a 
baseball player when he is at baL 

“Things have settled down. 
Smirk is back at home plate. The 
umpire gives him another specimen 
bottle. This tune Brian does not 
flinch. He jogs behind the backstop 
where no one can see him and — 
Lei's pause now for a commercial. 
□ 

“Welcome back to Doppler Sta- 
dium. Smirk is returning to home 
plate. He hands the specimen bot- 
tle to the umpire who raises it up to 
the sun. 

“Everyone in the stadium is 
holding his breath. Now here 
comes the decision from the um- 
pire. He is spreading out his hands 
in a sweeping gesture. SMIRK IS 
SAFE! 

“The test has come up negative' 
The crowd is going crazy. The 
Doppler dugout has emptied out 
and the players are swarming 
around Smirk, hugging and kissing 


MOVING 


FOUR WINDS 
International 
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LARGEST WOMJDWR3E MOVER 


him. Now he is riding on their 
shoulders waving to the fans. 

“Just a second — Tap Chewing, 
the Windemere manager, is arguing 
with the umpire that Smirk's speci- 
men was positive and not negative. 
The umpire has turned his back on 
Chewing, who seems to be threat- 
ening to take the test to the baseball 
commissioner on appeal-. 

“The umpire has told everyone 
to get off the field so the teams can 
play ball. 

“Monarchy throws a fast-break- 
ing ball which Smirk connects with, 
and there it goes over the second 
baseman's head — back to the wall 
Brian has a triple! 

“The third base umpire hands 
Brian another specimen bottle to 
make sure he hasn't used any drugs 
while running from home plate to 
third. Smirk is going behind a bill- 
board — And now it’s time out for 
another commercial. 

□ 

“Here comes Brian back to third 
with his specimen. The umpire is 
taking out his test kit. Hold it! He is 
looking at Smirk strangely. Now 
his thumb goes up in the air. Smirk 
is oul Smirk is out! This is the first 
time a major league player has ever 
been tested safe at home and then 
called out at third. 

“Smirk is jumping up and down 
on the umpire’s test kiL The Dopp- 
ler third base coach is throwing 
sand into the umpire's face. But 
nothing will change the umpire's 
mind. In baseball, test tubes don't 
lie. 

“There goes Brian walking to- 
ward the dugouL Maybe our man 
on the field. Simple Semple, can 
have a word with him.” 

□ 

“What happened, Brian?” 

“It was a bad call I was dean for 
the entire triple.” 

“What was that white stuff you 
were sniffing when you slid into 
third?” 

“That was lime from the base- 
line.” 

“Do you think it was the lime 
that made your test positive?” 

“Beats me. I don't even know 
what the test for lime is.” 

“Do you believe the baseball 
commissioner has gone too Tar with 
testing baseball players?" 

“D amn right There is nothing 
wrong with testing us once. But 
when they test us at every base 
they’ve gone too far." 


MOVING 


By SamueL G. Freedman 

New York Tima Serein 

N EW YORK —The cottage belongs to 
the Czechoslovak playwright Vadav 
HaveL and although it sits in the hills near 
the Polish border it resembles nothing so 
much as a Manhattanite's country retreat 
Havel built the house 16 years ago. and 
he has furnished it well, thanks to royalties 
from productions of his works abroad. In 
photographs taken by a recent visitor, one 
sees stereo components and a wood stove, 
embroidered tablecloths and down com- 
forters, and a tiled hearth from which the 
fire throws warm light into the roan. 

In 1968, Soviet troops invaded Czecho- 
slovakia. replacing an increasingly liberal 
regime with one of the most repressive in 
Eastern Europe. For Havel, a brief bloom 
in his dramatic career came to an end. All 
his plays have been banned in Czechoslo- 
vakia since 1969. and he has been jailed 
several times. 

The posters in the house are souvenirs 
from his trip to New York in early 1968, 
when the New York Shakespeare Festival 
produced his drama “Hie Memorandum.” 


a condition of life only too real for the 
authors. 

Whatever its achievement as drama, 
“Largo Desolato" illuminates Havel’s ex- 
perience. He is one playwright quite unable 
to make the promotional rounds on be h al f 
of his new play and to answer the question 
it begs, which is how much the tormented 
Koprivu reflects the author who invented 

him. 

Through the writings that Havel has 
smuggled into the West, the extensive file 
PEN has maintained on his case and the 
recollections of Western artists who have 
visited him, the bits of his life can be 
assembled into a mosaic, which one might 
call a portrait of the artist as an enemy of 
the state 

Havel was born May 1 0, 1936, in Prague. 
He first ran afoul of the Czechoslovak 
authorities in his late teens. As the scion of 
an affluent family be was denied entrance 
to college. He found work as a grip in a 
small Prague theater and, influenced by the 
work of Beckett and Ionesco, began to 
write plays and short stories. Years later, 
be was permitted to attend night school. 


The point in surveillance is not that it be secretive but 
that it be as blatant as possible, a constant presence. 


It was the last time Havel left Czechoslova- 
kia. 

There are less subtle measures Of Havel's 
status. Across a meadow from his cott ag e 
stands a two-story chalet. It is where the 
police officer assigned to watch Havel 
lives. From time to lime^the policeman is 
visible in a window of die chalet, peering 
through binoculars. A grove of timber once 
separated the chalet and the cottage, the 
watcher and the watched, but it was 
cleared to permit greater clarity in surveil- 
lance. The point in surveillance is not that 
it be secretive but that it be as blatant as 
possible, a constant presence. 

This is the world Havel has re-created in 
“Largo Desolato,” the drama that opens 
Tuesday at die Public Theater, directed by 
Richard Foreman and starring Josef Som- 
mer. The lead character is a philosopher 
and human rights activist named Leopold 
Kopriva. He is a man reduced by repres- 
sion to fever, insomnia, writer’s block and 
impotence, a man living on rum and vita- 
mins and waiting fa the inevitable knock 
on the door. 

His crime is “intellectual disturbance of 
the peace." a typically puckish Havel 
touch. But “Largo Desolato" reminds one 
that what American audiences frequently 
mistake as absurdity in Eastern European 
drama — whether Havel's “Private View" 
or Janusz Glowacki's “Cinders." both re- 
cently produced at the Public Theater — is 


but his path, by then was clearly in drama, 
particularly in a drama of exposure rather 
than escapism. 

In the mid-1960s, Havel's plays were 
published and produced in Czechoslova- 
kia. Many were staged in Western Europe, 
and two, “The Memorandum" and “The 
Increased Difficulty of Concentration," 
played in New Yoik. Signs of repression 
began in late 1967. On Aug. 20, 1968, 
Soviet troops invaded. 

“People knew it was the beginning of the 
end,” said Vera Blackwefl, a Czechoslovak 
exile who has translated six of Havel’s 
plays. “The changes came gradually. There 
were doubts, disappointments, tragedies, 
but people still hoped it was a temporary 
occupation. Then, in 1969, Dubcek was 
removed. Censorship was returned. Cer- 
tain magazines were stopped. The whole 
intellectual life was emasculated.” 

Havd kept writing, not only plays but 
critiques of the regime. He hetpol found 
Charter 77, a group of 300 Czechoslovaks 
that issued a call fa the human rights 
supposedly guaranteed under the 1975 
Helsinki accords. He became active in the 
Committee fa the Unjustly Prosecuted. 
Authorities arrested, tried and convicted 
Havel of subversion for his part in the 
Charter 77 manifesto, and he served three 
months in prison in 1977. Yet the effect 
was more uplifting than deflating. “There 
was a feeling of adrenalin in that whole 


group," recalled Tom Stoppard, who visit- 
ed Havd shortly after his release. 

“For all these people, the feeling was not 
■of great fear but of great excitement. It's 
like once you’ve, as it were, broken cover, 
there's a great sense of liberation, of not 
having to hide anymore- The essential 
thing to understand was that these people 
felt they were not breaking any law, that 
the state was breaking the law." 

Whep Havd persisted in the human 
rights campaign, he was arrested again on a 
charge of subversion, in May 1979. 

While in prison, be was allowed neither 
paper nor a notebook. He was permitted to 
write only letters about family matters to 
his wife, Olga. 

“Prison seems to me to be totalitarian- 
ism’s test tube for the f unite,” Havel said in 
a 1983 interview with the French newspa- 
per Le Monde. “It is an atmosphere aimed 
at systematically breaking doom one’s per- 
sonality.” 

His arrest, trial and imprisonment gen- 
erated widespead protest in literary and 
human rights circles. The American branch 
of the international writers' group PEN 
declared Havd an honorary member. Am- 
nesty International adopted him as a “pris- 
oner of conscience.” Joseph Papp offered 
Havd a one-year position at the New York 
Shakespeare Festival if Czechoslovak au- 
thorities would release Mm, Havel recently 
told Papp that the authorities said he was 
free to accept die position but that he 
turned it down because be was afraid the 
gove rnment would uot let him return to 
Czechoslovakia. That had happeoed when 
another Czechoslovak author, Pavel Ro- 
llout, was allowed to travel to Paris. 

In 1983, the international pressure paid 
off. Word leaked to the West that Havd 1 
had developed pneumonia in prison and 
had been conveyed in handcuffs to a 
Prague hospital. A photograph of a gaunt 
Havd, barely recognizable, made its way to 
the WesL Amid a chorus of protest, 
Czechoslovak authorities released HaveL 
He quickly resumed his public and private 
writings. 

“A Private View," a collection of three 
plays from 197S and 1978, played at the 
Public Theater in late 1983. They attested 
to the isolation and frustration Havd felt 
even as a nominally free man. 

Since his release from prison he has been 
neither caged nor free. He is occasionally 
arrested and detained for a few days. His 
mall is routinely opened. A few days before 
Papp and Gad Merrifield of the New York 
Shakespeare Festival dated Havd last 
summer, police officers searched his cot- 
tage in Hraddecek, confiscating such itemsi 
as bis copy of “Hamlet.” 

Papp and Merrifield were detained and 
searched at the Prague airport a few days 
later, evidently to see if they were smug- 
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Radio Listeners Give 

I^tfhneld&GoBaTefofi? 

List eners of radio station WXLP 
in Davenport, Iowa, have donated 
more than 1,000 pairs of used 
shoes, from furry balroom slippers 
to swim fins, fa Imelda Marcos, 
who left behind thousands of pair s 
when she and her husband. Ferdi- 
nand, fled the Philippines. Gene 
Olson, the disc jockey who asked 
listeners to fill the gap in Mrs. Mar- 
cos’s wardrobe, said it was 'a 
“shame” Mrs. Marcos couldn’t 
take her shoes with her, “so we 
decided to start a collection for her. 
We wouldn’t want her going bgjf- 
Toot." Olson said he might semnne 
shoes to the Marcoses in Hawaii, 
where they have stayed since Mar- 
cos was deposed as president of the 
Philippines. Or, he said, he might 
send just a few pairs and give the 
rest to charily. 

□ 


The *wa*d ftwr 

Vadav Havd 

giing out any of Havel’s writings. They 
were not. “Largo Desolato" bad already 
readied New York through other channels. 

The situation is not without its grimly 
humorous contradictions. Even as the 
Czechoslovak government banned Havel’s 
plays, it allowed him to collect royalties 
from abroad in much-desired hard curren- 
cies and spend them in special sloes 
stocked with luxuries unavailable to the 
ordinary Czechoslovak. Havd bought a 
Mercedes-Benz, which he drove to his offi- 
cial job, a m enial post at a brewery. 

An American writer, who asked not to 
be identified, met Havel in 1984 after being 
alerted at a diplomatic reception that a 
rendezvous would be ananged that night. 
A driver, taking a circuitous route through 
Prague, delivered the American to a private 
apartment where Havd and a dozen other . 
writers were waiting. After the meeting, a 
different driver, following a different circu- 
itous route, returned the American writer 
to his hoteL 

“One thing I learned," the American 
said, “is that these writers got no help from 
their neighbors. They’re quite isolated. The 
government has been able to make them 
outcasts. In Warsaw, you had the sense the 
whole city would protect the dissidents. Id 
Prague you fdt the whole city would turn 
them in.” 


President Ronald Reagan won't 
make it after all to Harvard’ s 350th 
birthday party: The university an- 
nounced that "the president’s heavy 
fall schedule would prevent his ap- 
pearance. The invitation for him to 
speak at the four-day celebration in 
September had sparked disCm 
among faculty and students after 
reports that the university would 
give him an honorary degree. Rea- 
gan had already turned down an 
invitation to address Harvard’s 
commencement in June 1981. . . . 
Harvard's John F. Kennedy School 
pf Government will give a. public 
service medal this spring to the 
U. S. attorney general, Edwin 
Meese 3d — to the dismay of some 
professors. Dean Graham Allison 
said he decided on the award after 
recommendations by a panel of 
five staff members. “It sounds like 
a joke,” said Laurence H. Tribe, a 
professor at Harvard Law SchgoL 
Another law school professor, £«&n 
(VL Derabowitz, called the award 
“an absolute disgrace.” As part of 
die school's 50th anniversary cele- 
bration, medals mil go to Meese. 
Defense Secretary Caspar Wein- 
berger and Senator Edward M. 
Kennedy, • ‘ 

• □ ••• > 

Prince Charles was driving in a 
Stake to support a newly planted 
tree at-HJghgrove. his Gloucester* 
shire estate, when the hammer 
slipped, hit the- index finger of his 
left hand and broke a bone, a Buck 1 
Ingham Palace ' spokesman sakf 
. . Princes s Anne is on a six-day 

visit to BraziL I; 
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NEXT INTERNATIONAL MOVE 


FOR A HIS ESTIMATE CAB 


INTERNATIONAL CLASSIFIED 


MOVING 


ANNOUNCEMENTS 


Ml , , !' I Ml I., II 


New Onctra 
New Yoifc 



ALLIED 

WORIDWIDE MOVING 


PARIS: neSBORDES 

(1 1 43 43 23 64 
FRANKFURT LAtS. 

(069) 250066 

DussanoRfe mls. 

RATINGS* UHLS. 

02102) 4S023 

MUNICH I.M.S. 

1089) 142244 

lONDOU AMEBTRANS 

(01) 953 3636 

USA: AUJED VAN LINES 

(0101) ST 2-4*1-1100 


RUNG W? - having mUm? 

S05 HUP crisis-Sna in Engtsh. 3 pjn.- 
11 am. T«4 An 42 73 fi) 80. 


PERSONALS 




CONTINEX. Smcfl & meefam moves, 
baggage, an worldwide. Coll Cha- 
fe: fi?* 42 81 18 81 (nea Opera). 



HAPPY BIRTHDAY BONA. 

Happy EkrtWay. A friend. 


REAL ESTATE 
SERVICES 


HOME PARS SERVICE, fart or subfa 
your apartment whan you are away. 
Tel: (1) 47 04 29 27. 


REAL ESTATE 
FOR SALE 




REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


S1H AVE. MONTAKRC 

Luxurious l]0 jqm pied atone. 4th 
floor, sun. Swig with fir ectoce. 2 bed- 
rooms, 2 beds, ecrompad Ukfan, baL 
cony, perfect con di tion. F4.200.0QO. 

1 6TH PORTE MARLOT 
Superb ww an Bois de Boulogne 
3 becutiW pied a tercet, d with 3 
betitxjrra, 3 betfs. 2 partings bcricony 
et F4,500 < 000 & F4,26o.a»T 

- 175 eq.nL, 7/8th floor, dipiex. 

• 180 sqjn. 3rd Boor 

- 165 Him, 2nd floor 

MARIE SAMT CLAIR 45 00 09 84 


PARIS CENTER 
FACING RE SAMT LOUS 
EXCEPTIONAL PENTHOUSE 
Mna dming, 4 bedrooms, 3 baits, + 
maids room & porting. 1 600 sgjn. ter- 
race on some level, fantastic wow over 
Pant. For SALE only. HGH PRICE. 
Mb Gvadan dakr from 1 JO 
to 6pm except Sunday. 

16 Quo do Cafatos, 75004 Pori*. 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 



16TH EXCLUSIVE AREA. Exeeption d 
320 HJjil Vra> rece ptio n & lounge 
area, 6 bedroara, 4 bant, ruiyr 
rneikxml kitchen, deluxe decoration. 
3 molds' i rooms. Teh 4501 95 86 



REAL ESTATE 
FOR SALE 


TUSCANY. IN CMANTLISlh century 
country borne, 20 nbl Irani Hvanca, 
3 floors, 6 double bedroom^ 5 balh- 
roorm, large lounge, shdo, dtnrrto 
room, tuchcn vwtfi pantry, loraa wim 
per den. Guest hoiae with 2 double 
bedrooms, lounge with terrace, bath- 
room. kitchen. Wine cellar fully 
whipped for wine production and 
tractor. Beth houses elogorriy fur- 
nished with table s ervices, Enen. ale. 
T*fe Italy 06/873319 


MONACO 


REAL ESTATE 
FOR SALE 


1 6TH JASMM. Magni fi c e nt 6 roans 
rna near, in, moo s mom. 

75 89 07. 


Last Chance for 6 Months 


NOW TRY THE ANL — 

122 nd AUSTRIAN NATIONAL LOTTERY 

with the 

BEST WINNING CHANCES WORLDWIDE 

Only 90.000 Tickets participate in weekly drawings starting 
May 12 th and lasting until Oct 8 th issa 

50.500 Winners 

will cash one of the following prizes: 

TWO JACKPOTS 

of DM 2 , 857 . 000 ,— and DM 1 , 428 . 500 ,— 

2 x DM 714.250,— 2 x DM 571 .400,— 2 x DM 428.550,— 
7xDM 285.700,— 30 x DM 142.850,— 35x DM 71.425,— 
plus 50.420 other Cash-Prizes up to DM 42.855,— 

• For your protection, the ANL is under strict 
government control. 

• Anonymous and strictly confidential. 

• All winnings are paid out tax-free, in any currency, 
anywhere. 

As soon as we receive your order, we will send your tickets, the 
drawing schedule and the lottery rules. As well, the official drawing 
lists will be airmailed at the end of each class and most important, 
we notify all winners immediately. 

MAKE A DATE WITH LUCK! 

Fill in the coupon below and order your tickets. 

(V«U erty «Wre legxfl 


AVE MONTAIGNE 

po^ro p p^3briroato.3bajh t . NEAR PARC MONCEAU 

>4X4 f KX0R LXULOnJr T 'UOIR^I IW* n ^ . 
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Win 5 pin. 


International Business Message Center 




REAL ESTATE- 
FOR SALE - 


SWITZERLAND ■ 


LAKE GENEVA AREA 

Lowly Apartments AvaflaUa far 




deWapment. Attractive loco- 
fan Only 10 Minetm Oho from 
Genova Airport, with c£ o m o rjfiw , 
golf course era other hrifuro ocrivitin 
Contact. GLOBE PLAN S JL. 

Aw Mon Repos 24, 04-1005 Lactam*. 
Teh pi) 22 35 12 TU 25185 MEUS CH. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


PARIS AREA 


75 008 Part. 

YOUR -REAL STATE 
AGENT IN PARIS 
4562-7899 


MON1REUX or in that* world famous 
resorts CRANS-MONTANA. ICS 
MABtSOS, VBBBS. VU1ARS, 
CHATEAU D'OEX. JURA & region or 
GSTAAD. From SH 10.00a Mortgages 
60S at 6ti% interns*. 

REV AC SJL 

52 MantfariXota. CH-1202 GSCVA. 
Tet 022734154a Tale* 22030 



ATTENTION EXECUTIVES 


where mare Acer a third 
of a mBhi reoden world 
wide, mod of whom are in 
budaets end indodry, w 31 
read it Jed Mur ut (Park 
6J3S95J before JO cut*, en- 
suring that we eon Wn you 
back, and jaur message wB 
appe ar w iff i pi 48 homo. The 
rate it US. f 10.60 or bad 
e qw h re dent par One. Too mod 
indodo awyfefa rmd veriS - 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANIES 

Worldwide inooi por ufa ra with ful 
services. taneMs avalabSty, 
London represent ctive. For price and 
opfiriM contort: 

Aston Co. Fomfaion Ltd, 

8 Victoria StDoudbs, bio of Man. 
Tet (0624) 3805r627<91 SHVAG , 


BUSINESS SERVICES 

P.1L7 TRANSLATOR/ tNlHWKlBL 

EngfidsfrendvGerman. |nfl sales 

p r o nw fan . Tel 47 78 90 32 Paris. 

DIAMONDS 


International Secretarial Positions 


DIAMONDS Y0 £y MCT 

Fine cfamonds in any price range a* 
lowest wholesale pnens <£rect from 
Antvrap center of the ciamond world. 
M guarantee. For free price id write 
JOAOQM GOLDtNSTBN 


gx- 


raOKOFP— i. 

ANL’s official distributor 


BUSINESS 

OPPORTUNITIES 

OFFSHORE & UK 
LTD COMPANIES 

Incorportfion and management a LX, 
Ue of Man, Turks, Angulo, Channel 
bkmds. Panama. Liberia, G i b raltar and 
mas odwr offshore areas. 

• Confidomal advice 

• fcu ne Jtf e 0«trifab4ay 

• Nominee services 

• Better shares 

• Bool regetrahaRt 

e A^njntmg 6 odntarintai 

• Mafl. telephone & telex 
Free exsianatory booHet from; 

SaFCT CORPORATE 
SHV1CB LTD 
Head Office 

Ml Pleasant, Douglas We of Mon 
Tet Douglas (0424) 23718 
Telex 628554 SGLECT G 
London Represenittive 
2-5 Old Band St-London W1 
Td 01-493 4244, Tbi 58247 5C5LDN G 


OF FSHORE COMPAME 5 
Company formations! IX Offchore 
(with bearer shares). Ubviai Pancmd Pi 
Nevis! USA Iril Sate] I Bonk accounts I 
opened! Mat telex! Bducnxy Serviced Tit 


pncescirad 
tro cvanoflQ 


JOAOUM GOLDENSTEV4 
DIAMAMTEXPORT 
Etfofatshed 1928 

PeSlatttdroot 62. B-201S Antwerp 
BeWi - Teli (32 31234 07 51 
bt 71779 sy4 b. A* iheDemond Out 


opened! Moj. telexl Fiduotty Serviced Tit 71779 syl b. At iheKonond CM j. 

Heart Antwerp Diamond industry 

Tel: 01 377 1474. Tlx, 89391 1 G 

OFFICE SERVICES 


ACTE: 50 BUSINESS 
CENTERS IN RJROPE 

• F ully ey i pped office^ to rent 
4 Domicfabon, uhxI, ta fa c foe 
a Phone, trando t ions. 



SECRETARIAL 
POSITIONS AVAILABLE 

American Law firm, 
with smol office of 6, seeks 

PERFECTLY 

BILINGUAL 

SECRETARY 

She neat have fa^bh at 
mother tongue, flaent Frendi 
ttxl top prataenonal slots. 

Working hours 10 am. to 7 pun. 

Pleaaml o ffi ces tootted Plooe 
Vendonm (M* Opera or Tgfaries) 

Please apply rath resume, photo 
aid pres en t salary to N® 11031 
MARE Ol LMBTT 
CONSBIEN R£CBUfTM04T 
47 rue de Prony 

75017 PARS 


HNE5T INVBTMH4T NEWSLETTER. I ^ 

Avron^vriming Inti Harry Schukz Let- "***■ frBrafcjto ^ 
tor in its 2 2nd y ear. 150 for trial PARIS 

Tri(T}4U9J7J5^Th, 642187 F gg 

Teh (22) 46W04, Thu 421818 CH ASS1STANTE DE 
OFFSHORE LOW TAX contpantohAb- FRANfeutT 

solufe anonyn et y. Nonwie ai . Power s 11(89)710 0060 list 1769972630 

of Attorney. Scfehewen Accountancy. 

Tel UK 0624 29000. TU 629209 G. 

DHAWARE. PANAMA. Lbeno. Cor- 
porofans fiora US$1 50. Phone: [0624) 

28933/ 20340, Telex: 628352 ISLAND PARIS 

G. (via IKL iUAiioc bvcer 


SECRETARIAT. 
POSITIONS AVAILABLE 

LAW/ TAX HRM 


EXPERIENCED 
BILINGUAL ENGLISH 
SECRETARY 

The tucoeseM tondi d uto wil be pw- 
frrctfy biErgucri, dynam ic, o r g anized & 
have good presentation 
Good command of French & EngEsfi . 
dxwthand. 

Ub po rt offering advancement dbor» ■ 
quires communicator. s*3s and O re- . 
spons ible & flexible attitude. j 


Unriwd & young atmnphera. 

Flexile hours. Company restaurant 

Send CV, photo & salary desired to 

HOBC IfffWBt, Tour Manhattan, 
Cades 21, 92095 PARIS 
lADffMSE 

D(VER5HR> P05HK3N AVAILABLE 
to atat export manager of lecosyizad 
designer label. Ruency m written & 
spoeen French. EnaEsh a must & pref- 
erafcriy German. A mnitwn 3 years. 


SECRETARIAL 
POSITIONS AVAILABLE 

FRENCH BRANCH OF Intomafanri 
Company in Art field 125 pfapld m 
Ports 8th seeta .Fieneh&^wTbtfa. 
guol odm m istrotTva secretary (2330) 
with . ihorthcni French mother 
tongue. 35 hows/umek. [Tease send 
CV plus ohota to Box 3379, Herrid 
Tribune, $2521 NeuBy Cedex. ftatce 

SECRETARIES AVAILABLE 


SECRETARIES AVAILABLE 

PARIS DtSnNGUtSHED LADY excel- 
lent tSversffied professional, bade 
ground as bfoguri executive seae- 
tory, very dedicated to duty, PR expe- 
rjence, free to travel, mm of human 
& common sense per sonally seek po- 
rt ton as PA to mt'l sermraived busi- 
ness man. Write to Box 3327, Herald 
Tnbwe, 92521 NeuAy Gcdex. Frcnaa 


SECRETARIES S 

OVERSEAS 

Throughout- the world we introduce cfi. t ™° nCWr - 15> 
tat to fxii-dass sett ata xies whose fa. 
atone and Mcrakxiaf sidRs how been _ 

marougWy tested. If rau *e at em- RAND5TAD 

fe^ttta^^ WJNGUALAGE 

W "Vrterariional Secretanet Parte 47 58 11 

T74 New Bond Street, London W1 S=S 

• Teh 01-491 /l 00 

facrutotert Corautams. ' sonneg QJffaj 


GSMAN TOP SECRETARY, large ex- 
perience ooqured in Europe A over, 
teat, excellent language dtft. pres- 


W. CD. seeks new pasifan, world- 
wide. Please contact JHT Box 2266, 
Fnedrichrtr. 15, 06000 Frtx*furt/M. 


RANDSTAD 

BUNGUAL AOBICTM' BSnayal 

Parte 47 58 12 4o“ nP °™&SmS 

iob«NG TORTOP BIUNGU#i5r 
i wperti GR tNi&i M. 
Mrs Reatxd 42 2599 25 Paris 


fcfcrieariAtofS^S^hfa- 


DKECTfON 

TrSngwt 

Francois/' Anglaa/ABanarid. 


T.. Full 1/1 ticket 1 -230.— DM or 506,— US$ 

Hatt 1 /2 ticket 630,— DM or 259,— US$ 

f Quart. 1/4 ticket 330,— DM or 136,— US$ 

3 valid for the whole lottery of 6 months / 6 classes incl. winning list 
p by air mail. No additional charges. US$ prices subject to rate of 
H exchange. 

O Payment of DM/US$ by check/cash (reg. mail) encl- 

S> MrJMra./Miss 

J Name — 

| Address — - 

^ City/CJountry POBox ■ 

omorrow* mail today* win tomorrow* mail tod^ 


e* 


2ND PASSPOU 35 countries. GMC. 
26 POeomonou, 106 76 Adiim Gran 

BUSINESS SERVICES 


please send 


MONEY TREES ? business services 

LIFETIME SECURITY 

htratt in am of America's mad ax- njr , 

effing todmaiogkai brvakthnwghf r 

in the nut mduUry. Ovw 40 jm nut BEAU T1 KIL PEOPLE 

to uNtiMnroiNC 

BROKER? “fSJS'Hfcm. ^ ‘ WOHDW1DE 

Accmp^peruxfa&hwnmmvia, 


PARIS 

marOUMK ELYSBS 

Lite da trovafh PARIS. Victor Hugo, 75116 Pan, France.'™; 

OFFICES Marti dafaBor vatre dottier P) 47 27 6 69. 

VBTY HKSH CLASS SM rtf. 453 6 notre const* B4GU5H MOTHSt-TONGUE secra- 

GONFERS6CE ROOM “ COR ” 

SECRETARIAT - THJEX, FAX SODERHU ^mawbriaryofoUSottnpgn, 

niisaKfimans*. 

*0-12 rue deOwrrr«, 92200 NevBy, 

France, otto Ugn Sfeattoin 

R41HP*ATlONAt COMPANY AMERICAN MSTTTUnON of higher 

ZUR1CH-ZURICH-Z18UCH fafcgwi 6^- 

IIIHI WMltllSM 52 pw lecily bw jtcj Fwtm/En**, goad French oxeaitive wlayMm 

YCXR QfTTCE AWAY FROM HOME . oaouto- tiittra OBStort to Preridertt. bquirak 

: snassw _ : ^ 


Voire experienc e de b fenefan. votre winvniwc 
sera du suivi das afforas, at v« English, Bebn 
quaRKs retobnnele s fort de vou b secretaries kni 
c o faborrtrice que sauhaito raaa»rer pwred, EnaKdi 
noire efient. tgbxsn. Wrte 


general office & thttwoom vxpen- 
enee preferred coupled with mailer* 
lypcng & correspondence dels. Condb 
dote mist be retaonribla, ener g tti c & 
debit orientedSend resume v«h sal- 
ary hnJory to Bax 3377, H add Tri- 
bune. 92521 NeuRy Cedex, France 

MMFDVF SEBtS for AM80CAN 
lyUP,CKVI: FKMS in PASS: 

Engfith, Belgian, Dutch or German 
■cretones. knowiedpe af French re- 


noire efienr. 

Uee de fravedh PARK. 

Merri dadrasw vatre dossier 
sous rtf. 453 6 notra ooreel: 

Marie Madeleine IE CORRE 

SODERHU 

22, rue St. Auausto 
75002 Pons 


138 Avenue 


German. Bon 3050, Herald Trfcune, 
92521 Neufy Cedsx. iTim 


C.CM. LTD 

Coiraxnes formed UK. & worldwide 
Htefwng We af Man, Turfs & Cokw, 
Angullo, Rnsn and Literal 

Far further in formation, plena contact 
us oh - 5 Upper Churdi St, Douaka, Ida 
af Man. vn Gram Britan, tet Oooda 
(0624) 23733, Hu 627900 CCM I0MR 

ESRAHI IMPORTBt werins to rapre- 
tanl exporten of oqr sze aid in aty 
field or achwty, to Israel Contact; 
KeteraOphir Ud, 14 Bruton St_ 
Kfar-Sobo 44255. Israel lit 3411 ?1 
BXTV Lux!. <376 c/o&rldi 


pewdrig a unique mMeaon af 
fcdented, ranoele & mulAiaud 
individuals for ol soad K 
promonond o ccosio ra. 
212-765-7793 
212-765-7794 
330 W. 56lh St, N.Y.C. 10019 
5ervieB RepreHiitotivei 
Needed Worldwide. 


YOUR OWN HONG KONG OFFKX 
No overhead hsta* woridwde eom- 
uiuiKution foeilies. Free defcdi: HK 
Office Ine. Suita 1609, Onoi Centre, 
Ktt i fa o n . Hong Kong. J3) 721 1641, 
The 48438 FAXpi7234al. 

HOW TO GET A 2nd PASSPORT. 
rearm ■ 12 countries onohoad. D» 
tab WMA. 45 Lyndhunf Terrace, 
Suite 510, Central, Hong Kang 


Unique Opportunity 

for an attractive, educated young lady, age 25- 
35, flaent in Endish (knowledge of French or 
Spanish preferable), 

to he based in London or New York, to assist and 
accompany an international businessman in N.Y_, 
Europe. Cannes. Interest In arts, yatchingand social 
events a preference. Must have indent! Sable past 
references. Will be financially secured to the stan- 
dard and class envisaged. ‘ 

Phase wife to: A 

Box 034394, flffT, 63 Lons Acne, London VC2, 
giving a brief resume and phone number for 
further coaummication. 


• Compoty Fttmtawra - MoT& reports. 

Tet 01/211 92 07. Tlx. 813 062 B51C 


Rmtaedge of oceoui*- trotam OBOttttt to Proridott. hqura 
I. p» eonidoto wR we Strang lyjfag, organriDtiorol dak 
tforfttayiexoaitivet Fiwatworkiogpopaa.Send&v.aH 
lAttinum jolury raqnraraerk to Bax 
taa hi computer 3352, Herald Tribune, 92S21 NeuiSy 

WttT MOKUhl. 


PARIS - RACE ITETOttfi 

tamo ofrczs 

M, tdex, toadcrf. 
DBUOS OfiGAMSATVON 
Tel. 46 22 98 98 - Tlx 649601 


bpe rittva (even Kmfad) preferred 
Sond CV ta^Ait m M. Ufa 

15 roe dei Som 
92024 Nonfare Cedex, France 


French, BritidiAmerioai or Conadon 
for lop poertiam mutenfand corpor- 
totiora. PermttM nt poffiora & few 
long Iona r eplacements, urgent. Col 
GRWTBBM. Mrs fWd 39 25 
Pori or jint poo m or 39 Am Chongs 
Byefat, Pars wh, Metro FrenWn D. 


Hra WMA. 45 Ivndhunt Terrace, IMPETUS * ■ 252 76 21. 

5uite 510, Central, Hang Kang | PHONt / THiX / T&&AX 

imprime par Offprint, 73 rue de TEvangile, 75018 Paris. 


roraCNBANRWPARBSffitoela KSSlt ' 

m EnJh^S ffiBXCAL TRANSlATOft Wcmg 

wsaraES^ *»!»«» 


Radio Japan 

NHiCs shortwave worid service 

Our new schedule effective from April 7th 
« 5.00 - TOO UTC 9570 kHz “ 

(Russel Swedish, Italian. German and French) 

■7.00 — 830 UTC 15230kHz 
(English and Japanese) 

■ 15.00— 17.00 UTC 15310kHz. 

(Engfeh and Japanese) 

■ 22.00 - 24jQ 0 UTC ,9645kHz 
(Japanese and Engfeh) - 

For further nfonnation, wnte 1ft 

s— NHK^ 

W W » » m m. JtotaiBtaaOcMfagCtttraaan, 


7 

> Y' 

$ 

I 


Jn .1 















































